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Identifying relevant issues

In preparing this report, the global setting in which
our companies operate has been considered, as
well as the outlooks for the markets we manage.
The issues that have the biggest impact on our
business have been identified.

Scope of the report

The data presented in this report corresponds
to the 2023 fiscal year. It is on the entire group
or its individual companies, as specified in
each case. Referring to facts and figures that
happened in the past lets us offer a broader
perspective of analysis.

Connectivity

As the group of companies that make up the Iberian Market Operator
(hereinafter, the OMI Group), we are releasing our Integrated Annual Report for
2023. This report provides the reader with a simple, transparent look at the OM|
Group's current situation and strategy. This is so they can understand what the
keys to the group’s value generation are, its place in its contextual setting, and
the challenges it faces.

In keeping with the principle of informational
connectivity, the contents of this report can be
supplemented with other reports from OM|
companies, which are available on the Group's
web pages.

At OMI, we have implemented the best reporting practices in accordance with
the IIRC (International Integrated Reporting Council) guidelines on the content

structure for the integrated report and on the quality of information available to -
shareholders, regulators, clients, and society at large. —
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Scope of the report

Various relevant issues have been identified, and th
will be discussed throughout the report.

External factors

Macroeconomic environment.

Outlooks for the electricity market.
Commitment to fighting climate change.
Innovation and digitalization of the sector.
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The year 2023 was marked by the resilience of our economy in the face of
multiple challenges associated with the global transformation we are undergoing.

Energy commodity prices declined sharply in 2023 compared to the
previous year, leading to a decrease in inflation across the affected economies
and encouraging central banks to modify their monetary policies to stimulate
growth while remaining cautious, especially in Europe.

Although the European Union (EU) has managed to weather the effects of

the conflict in Ukraine, tensions in the Middle East have added enormous
uncertainty to the global landscape, evidencing deep geopolitical
fragmentation. The outbreak of the conflict between Israel and Hamas in
October 2023 led to the largest annual increase in oil and gas prices. This
situation once again created greater volatility in the energy markets, which will
continue to be a determining factor in the coming months.

In this context, the European Union has reaffirmed its political commitment

to accelerate, among other things, the diversification of its energy supplies,
investments in renewable energies, and the strengthening of transnational gas
and electricity infrastructure. In 2023, the European institutions finalized the
adoption of legislative proposals launched in response to the exceptional situation
caused by the war in Ukraine. The aim was to improve the security of energy
supply, strengthen solidarity between Member States, accelerate the transition to
renewable energies, and protect EU citizens from high energy prices.

The year 2023 has been a key year for the regulation of energy markets

in Europe and especially for the electricity market. In just twelve months,
the European Institutions concluded the processes for consultation, proposal,
debate, negotiation, and political agreement on the reform for the design of the
European electricity market that was initiated in response to the energy price
crisis of 2022. This process sparked intense debate, in which the OMI Group
was actively involved throughout 2023.

Martim Vasconcellos e Sa
CEQ, OMIP SGPS
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The reform of the electricity market design has preserved and
strengthened the electricity spot markets and consolidated the market

operators (NEMOs) as key players in European energy and climate governance.

This reform promotes new market instruments that allow all stakeholders

a higher level of coverage for managing their energy. In particular, Power
Purchase Agreements (PPAs) and Contracts-for-Differences (CfDs) are being
promoted. In addition, the reform introduces various measures for greater
consumer protection.

European NEMOs have positively assessed the changes in the regulation, as it
consolidates the integration of the day-ahead and intraday markets across the EU.

In terms of business activity, in January 2023, the OMI Group approved its
2" Sustainability Plan (2023-2024-2025) with new measures in the areas of
Good Governance, People, Society and Stakeholders, and Innovation.

2023 was a special year for the Market Operator and for all those who

have contributed to making OMIE a benchmark company in the Iberian and
European energy sector. We celebrated the 25t anniversary of the creation
of the wholesale electricity market in Spain and, with it, 25 years of intense
work adapting the market organization to the profound changes that the
European energy sector has undergone during this time.

With this motivation, at OMIE we promote dissemination activities and we
have increased the participation of people from our company in workshops
and conferences on energy markets. In addition, the EU electricity market
reform process provided us with numerous opportunities to present how
our companies’ activities contribute to the decarbonization process in the
European energy sector.

In November 2023, OMIE also held a 25th anniversary conference. The
discussions from it have been collected and are part of the company’s 25t
Anniversary Commemorative Book.

In 2023, we have strengthened our relationship with stakeholders, with special
emphasis on those actions related to our agents and clients. In particular, we
revamped the Market Agents Committee (CAM) with governance open to all
market participants, whose constituent session was held in May.

In addition, as part of the activities for the continuous improvement for market
participation platforms for agents, the launch of new digital platforms for
market access and assistance will be highlighted in 2023.

Following our commitment to join the UN Global Compact in 2020, we have
been working in depth in the areas of Good Governance and People. Among

these, we would like to highlight reviewing the regulations for the Boards of

Directors, promoting the OMI Group's first Equality Plan, and reinforcing of

our commitment to the youngest and most disadvantaged through our social
action plan.

In 2023, we launched our “OMIE with Young People” initiative, an opportunity
for students from schools at high risk of social exclusion to learn about a work
environment that can inspire them in their academic and future professional
career. At OMIE, we also maintained our commitment to the elderly through
the “Digitalization of Our Senior Citizens in Rural Areas” program with the
Nadiesolo Foundation, and we strengthened our collaboration with Energia
sin Fronteras and the Mil Caminos Foundation.

In this area of sustainability, we would also like to highlight innovation as
one of the pillars of our business model. In 2023, we have continued to
develop new local market models that allow us to take advantage of the
newly distributed resources in the energy transition process. At present, this
platform has already been implemented and we continue with the testing
processes with market participants. We are also actively participating in
European projects to continuously respond to the needs of the sector.

Regarding the activity of our markets, operations have been performed with
the highest standards of reliability, ensuring the proper functioning of the
market at all times. The spot market managed by OMIE, as NEMO (Nominated
Electricity Market Operator) for the Iberian market, MIBEL, and responsible
for connecting the day-ahead and intraday electricity markets with the rest

of Europe, continued to be one of the most liquid markets in the EU with
251 TWh of energy traded in 2023 and an economic volume of €21.959 billion.

Our company continues to be a leader in Europe, managing /9% of Iberian
demand in 2023 and serving 1,358 market participants, making it one of the
NEMOs with the largest number of agents in the EU.



Regarding electricity spot market prices, in 2023, there was a sharp decrease compared to the previous
year for both Spain and Portugal, mainly due to the increased penetration of renewable technologies in
the market and lower fuel prices in Europe.

The average day-ahead market price was €87.10/MWh and €88.27/MWh for Spain and Portugal
respectively, with a price difference of less than €1/MWh (in absolute value) between the two countries
for 95% of the hours. As for the connection with France, the price difference with Spain was less than
€1/MWh for 34.3% of the hours, an increase of / percentage points compared to 2022.

Similarly, the average final price of the national demand for the Spanish electricity system for the year
2023 was €100.20/MWh, 51% lower than the previous year.

In 2023, a high level of activity was observed in the economic settlement of the market, both for the
settlement and billing system, and the management of payment collaterals. The total amounts invoiced
(including taxes) amounted to 25.393 billion euros for buyers and 25.086 billion euros for sellers.

Intraday markets accounted for 18% of the total energy traded on OMIE, reaching 46 TWh. These
markets provide all agents, particularly wind and solar photovoltaic plants, the possibility of adjusting
their generation program in the last hour of trading. Moreover, in 2023, transactions between MIBEL
and the rest of Europe on the continuous intraday market across the French border accounted for more
than 60% of the volume traded on this market.

Furthermore, the use of the prepayment mechanism, made available to agents by OMIE in November
2021 inresponse to the energy crisis has become a critical tool for reducing the volume of guarantees
required to participate in our markets. This mechanism allows agents to fully or partially anticipate the
payment of their settlements in the market, releasing their payment obligations before the due date of
the invoices.

OMIE has also promoted the transparency of our markets by developing an Inside Information
Platform (IIP), along with MIBGAS, where we offer our market participants a free tool to comply with
European legislation on market integrity and transparency. Throughout 2023, we have continued to
develop and implement improvements to facilitate searching for and analyzing published information.

In 2023, the so-called “Iberian Exception,” a measure promoted by the governments of Spain and
Portugal in mid-2022 to temporarily contain the increase in electricity prices, remained in force in

the MIBEL. The implementation of this emergency measure involved a major effort of resources

on OMIE’s part, which made all the necessary adaptations to the operating processes to ensure the
implementation of the new regulations in Spain and Portugal. This mechanism was in force in the MIBEL
until December 31, 2023, when its implementation ended in accordance with the legislation.



OMIP SGMR and OMiIClear also experienced high volatility, exacerbated by
the international situation. Both companies provided our clients with new tools
to hedge both price and counterparty risk in an environment with extreme
volatility.

As the first Iberian exchange to include natural gas derivatives with physical
delivery for the Spanish area (PVB-ES), OMIP is continuing its innovation
strategy by launching PVB/TTF Financial Spread contracts in 2023. These
contracts, available for continuous trading and registration for bilateral
transactions with maturities of up to 2 years (YR+2) were developed in
collaboration with MIBGAS and have been designed to hedge the price risk on
PVB physical gas deliveries indexed to the TTF. In this way, OMIP reinforces its
commitment and active role in the European strategy for decarbonization and
integration of the electricity and natural gas markets.

In 2023, OMIP traded a total of 6.7 TWh of electricity contracts, of which

1.4 TWh were recorded in on-screen trading, 1.5 TWh in auctions, and

3.8 TWh through OTC. In a particularly complex year for derivatives
markets in the EU as a whole, our total traded volume decreased by 43%
compared to the previous year. This lower liquidity in electricity contracts
was due to the persistent global geopolitical instability, exacerbated by the
conflicts in Ukraine and the Middle East crisis which have had a direct impact
on the volatility of the entire energy value chain. In addition, the various
regulatory interventions in the market have had an impact on the liquidity of
the futures markets which have not yet fully recovered from the energy crisis.

Additionally, in 2023, OMIP organized four auctions for the purchase of the
Supplier of Last Resort (CUR) in Portugal with a total negotiated volume of
1.5 TWh. Furthermore, OMIP maintained an important role as the entity
responsible for organizing the Auctions for Guarantees of Origin of
Production under Special Regime in Portugal (GO-PT). These auctions,
which stood out at European level, attracting Portuguese and international
investors, have seen the number of participants increase by 60%.

For its part, OMIClear reached a cleared volume of 38.7 TWh in electricity and
gas derivative contracts. In particular, the volume of gas contracts accounted

for more than 83% of the total cleared volume for our company, highlighting
OMIClear’s increasingly important role in the Iberian gas market.

From OMIE, we also provide platform services for the organised natural
gas markets managed by MIBGAS. In 2023, the volume traded by MIBGAS
reached 158.1 TWh, representing an increase of 22% over the previous year.
This increase is significant, especially if we consider the percentage of gas
traded on the MIBGAS market compared to demand, which increased to 49.5%
of Spanish gas demand, compared to 21% in 2021. In addition, MIBGAS ended
the year with 195 registered agents, 20 more agents than the previous year.

From the OMI Group, we offer all our experience to be a fundamental part of
the decarbonization process, and we want to participate in the management of
new market segments that will complete and enrich the integrated market
at European level. In this sense, we are proud that Spain and Portugal have
entrusted our companies to manage the various auctions for the allocation of
new renewable power, which will allow our countries to meet the objectives
established for 2030 in their respective NECPs, as well as the management of
the new guarantee of origin market in Portugal.

In this regard, OMIP continued to be a key player in the guarantee of origin
market in Portugal (GO-PT), launched in July 2021. In 2023, 6 auctions were
held with a total of 49 participants and a total of 20 TWh were allocated at an
average price of €5.28/MWh.

At the OMI Group, we are aligned with the EU’s 2030-2050
decarbonization commitments and, in collaboration with European and
Iberian regulators, we continue to work to adapt our markets to the needs of
both our existing clients and new players. The future implementation of the
quarter-hour product in our day-ahead and intraday markets, the development
and implementation of the new Pan-European intraday auctions, the new
financial derivatives products and services, the promotion of local markets

and the design of new models to accommodate the increasing number of
decentralized resources are some of the examples of the intense work we are
undertaking to keep our companies at the forefront of this process.

GORBEIANATURAL PARK: BISCAY. SPAIN.




Undoubtedly, these 25 years are a good illustration of the fact that the market
Is evolving and that it must adapt to the needs of the agents that operate in

it. Since our foundation in 1998, we have worked with the conviction that
the European model for the wholesale electricity market is consolidated,
serves the best possible allocation of resources, and has become the
cornerstone for all the transition processes that are currently underway.

The new design of the EU electricity market has solidified our Single Day-
ahead Coupling (SDAC) and Single Intraday Coupling (SIDC) as the most
successful materialization in the process of building the EU internal energy
market.

The challenge ahead of us is enormous, but the experience gained in all these
25 years encourages us to renew our determination to maintain the excellence
in the service we provide to the energy sector and to society in general. 25 years
during which we have been at the service of our market participants and clients,
to make OMIE a leading company in the EU for the managing energy markets
and promoting the adaptation of our markets to the process of decarbonization
for the European energy sector. None of what we have achieved in these years
would have been possible without the commitment of our shareholders,

the professionalism and dedication of all the people who make up the OMI
Group companies, and without the trust of our agents and clients. Our
gratitude goes to all of them, because they were and will continue to be key to
continue offering good results, both operational and financial.

In these years of global uncertainty, we want to send a message of confidence
and reassurance to our shareholders, market participants, and clients. We

are heading in the right direction on our long journey of decarbonization
towards 2030 and 2050. There is no doubt that we at OMI Group will continue
to offer our resources and expertise to serve more of Europe and more
markets as key facilitators of decarbonization.

The adverse moments in history have served to advance humanity, with that
hope we can look to the future in such a complicated time as the present. We
are moving forward in projects that should lay the foundations for the long
term. Having celebrated our first 25 years, we have the ambition to celebrate
many more, and we know that we can count on your collaboration.

Carmen Becerril Martinez Martim Vasconcellos e Sa
CEO, OMEL CEO, OMIP SGPS
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Mission Vision Values
The OMI Group manages energy markets in the
Iberian Peninsula by integrating the operating

criteria that govern excellence in technology and

management in the European Union (UE).

Leaders and examples in managing organized
energy markets, facilitating the development of
the best strategies for buying and selling these
products for our customers and serving as a
platform for implementing other services that
respond to the needs of the sector at all times.

In accordance with our Code of Ethics:

Reliability in our corporate commitments
Trust

Dedication to service

Qutstanding leadership
Sustainability

Companies’ Transparency
Technological leadership and innovation

We put our skills at the service of our clients

by making the day-ahead, intraday and forward
markets available to them, ensuring a transparent,
rigorous model in price formation and adapting to
the demands that arise from the new paradigms
associated with the energy transition.



A resilient macroeconomic environment
in the face of geopolitical fragmentation

The year 2023 has been a year marked by the resilience of the world’s major

economies in the wake of the COVID-19 crisis, geopolitical fragmentation, and
high inflation rates. In this context, the OMI Group has continuously ensured
the smooth functioning of the market and the safety of its operations.

The world economy is recovering from the problems caused by inflation in
previous years. In particular, the overall inflation rate has risen from 8.7% in
2022 to 6.8%in 2023. The International Monetary Fund (IMF) also estimates
an improvement in this indicator for 2024, predicting a decrease to 5.9%.

As for economic growth levels, the IMF estimates that the world economy will
grow by 3.2% in 2023, with the Eurozone's low growth of 0.4% being of note.

The growth of Spain and Portugal in 2023 was well above the average for
; ! Flioy ¢ : R _ ; o e 4 the Euro zone, with 2.5% and 2.3%, respectively. For 2024, the IMF estimates
- e i, TR ANS SR 1T _ Rl ": - economic growth for Spain at 1.9% and for Portugal at 1.7%, more than

' A . S S L R | / o gl A doubling the institution’s estimate for the euro zone as a whole, which would
increase by 0.8% with respect to 2023.

The world economy:is récover
from-the problems causedby === - By o
inflation in preViOUS Years g - to several regions and have become the biggest threat to the global economy:.

Moderating inflation, resurgent demand in China, and a reduction in the high
levels of public debt in advanced economies will remain key factors in the
economic outlook for 2024, a year in which geopolitical tensions have spread

e

S, A -

PICOS DE BUROPA REGIONAL PARK. BONAR, CASFILE AND BeINRINING




Tense calm in commodity markets

Energy commodity prices fell sharply in 2023, a drop comparable to the one
that occurred during the pandemic.

However, while some of the uncertainties about natural gas supply in Europe
have dissipated since the Russian invasion of Ukraine, there remains a fragile
balance that could be upset if any problems occur in the supply for Liquefied
Natural Gas (LNG) fueling the continent.

The high level of European stocks, at year-round highs, and mild temperatures
have also contributed to the decline in the price of these commodities.

The war in the Middle East, which began in October, led to the highest gas price
increase of 2023, exceeding €50/MWh due to the danger of possible escalation
of violence throughout the region. However, the closing of the natural gas
price in the main European markets below €40/MWh confirmed a significant
decrease, considering that it started the year above €70/MWh.

Brent oil experienced its highest increase in September due to the
production cuts agreed by OPEC+ producers and the outbreak of the conflict
between Israel and Hamas. Despite this, the volatility caused by the crisis in the
Middle East decreased and made it possible for the year to end at price levels
prior to the tensions caused by the supply cuts.

The decline in energy commodity prices has led to lower inflation for all the
economies concerned and has encouraged the subsequent announcements
by some central banks of changes in their monetary policies for stimulating
growth again, albeit with great caution, especially in Europe.

MONCAYO NATURE PARK. PROVINCE OF ZARAGOZA, ARAGON. S,PAI\

Average benchmark commodity
prices in Europein 2023

$82.17/barrel
Brent

€40.64/MWh
TTF

$124.58/ton
API2

€83.42/ton
EUCO,



Decarbonization as an EU objective

The Member States of the European Union have committed themselves to
achieving climate neutrality by 2050. In this context, the “Fit-for-55" package
aims to translate the climate ambitions of the Green Pact into legislation at the
European level.

In the course of 2023, the adoption of several legislative acts related to the
target of at least 55% emission reductions that the EU has set itself for 2030
has been completed. Due to their relevance for the electricity sector, the
following regulatory acts published in 2023 stand out:

Directive (EU) 2023/959

of the European Parliament and of the Council from May 10, 2023, amending Directive
2003/87/EC establishing a system for greenhouse gas emission allowance trading within
the European Union.

Regulation (EU) 2023/956

of the European Parliament and of the Council from May 10, 2023,
establishing a Carbon Border Adjustment Mechanism (CBAM).

Directive (EU) 2023/1791

of the European Parliament and of the Council from September 13,
2023, on energy efficiency.

Regulation (EU) 2023/1804

of the European Parliament and of the Council from September 13, 2023,
on the deployment of alternative fuels infrastructure.

Directive (EU) 2023/2413

of the European Parliament and of the Council of the European Union of 18 October
2023 amending, among others, Directive (EU) 2018/2001 (the “RED Il Directive”) . :
regarding the promotion of energy from renewable sources. RABACAL FOREST. MADEIRA ISLAND. PORF
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In addition, in October 2023, the European Commission published the
European Wind Energy Action Plan, reinforcing the fundamental role of
wind energy for Europe’s industrial competitiveness and strategic autonomy.
This plan stipulates that the Commission will adopt a recommendation and
guidelines with the aim of improving, simplifying, and making the design of
renewable energy auctions more coherent.

B RO = : : Finally, in December 2023, the European Commission published its
¢ = | g e 2T L A - assessment of the updated draft National Energy and Climate Plans
' ' T i (NECPs) that were submitted by Member States in June 2023 in compliance

The European Unlon IS g : ‘ s | I . | o e . with the Energy Union Governance Regulation. The European Commission’s

assessment highlighted the need to increase Member States’ level of ambition

§- ] ; SIS e YT A Pt TR ey s N in order to achieve the agreed upon 2030 decarbonization targets at the EU
C.mmltted tO aChleVlng ] AN R U g 2 o g level. The final NECPs must be submitted to the European Commission by June
ate neutrality by 205@ | KRN

30, 2024.
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Draft of the New Integrated Energy
and Climate Plan (NECP) 2023-2030

Spain’s Objectives

55% reduction in greenhouse gas

)
emissions compared to 2005 (
32% compared to 1990 4

48% renewable energies
for end-use energy

81% renewable energy
in electricity generation

44% energy efficiency improvements
in terms of end-use energy “.

51% foreign energy dependence o)
for primary energy use

Carbon neutrality by 2050 with
90% reduction of emissions.
A 100% renewable electricity system

“The targets shown correspond to the draft of the updated NECP for Spain and Portugal
for 2023 - 2030 respectively, submitted to the European Commission in June 2023.

Portugal’s Objectives

50% - 60% reductionin
greenhouse gas emissions
compared to 2005

49% renewable energies
for end-use energy

35% energy efficiency improvements
in terms of end-use energy

85% renewable energy
in electricity generation

65% foreign energy dependence
for primary energy use

Carbon neutrality by 2050 with
90% reduction of emissions.
A 100% renewable electricity system
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The EU successfully overcame the energy crisis

At the European level, institutions reviewed and solidified the expansion

of various legislative proposals initiated in response to the exceptional
situation experienced in Europe as a result of the war in Ukraine. The reduction
of Russian gas supply led to high volatility in gas and electricity prices, which
reached unprecedented levels on the continent in 2022.

The implementation of the Council Regulations adopted with urgency in

2022 for dealing with the consequences of the war in Ukraine contributed

to improving security of supply and moderating wholesale gas and electricity
prices in Europe. In particular, price volatility was significantly reduced in 2023
compared to the previous year. At the same time, in 2023, the European Union
(EU) experienced significant growth with installing new wind and solar capacity
for electricity production.

However, in December 2023, the EU Council agreed to extend the
implementation period for three emergency Council Regulations, initially
adopted in December 2022 in order to strengthen solidarity between
Member States, accelerate the deployment of renewable energies, and
protect EU citizens from excessively high energy prices.




The Council approved the extension of the emergency measures

Regulation (EU) 2022/2576

of the Council from December 19, 2022, reinforcing solidarity through better
coordination of gas purchases, reliable price references, and cross-border gas
exchanges. Its implementation was extended until December 31, 2024.

Regulation (EU) 2022/2577
of the Council from December 22, 2022, establishing a framework for accelerating the
deployment of renewable energies. Its implementation was extended until June 30, 2025.

Regulation (EU) 2022/2578 by
from December 22, 2022, establishing a market correction mechanism ST
to protect EU citizens and the economy from excessively high prices. :
lts implementation was extended until January 31, 2025.
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A key year for electricity market regulation in Europe

2023 will be remembered as the year of reform for European electricity
market design. In just twelve months, the European Institutions concluded
the processes for consultation, proposal, debate, negotiation, and political
agreement for this legislative reform that was initiated in response to the
energy price crisis of 2022.

This process involved an intense debate that the OMI Group actively
participated in throughout the year 2023.

In January 2023, the European Commission initiated public consultations on
the reform of the European electricity market design. The Commission’s
questions focused on how to mitigate the impact of electricity market volatility
for consumers while encouraging the deployment of renewable energies. The
consultation ended on February 13, 2023, and one month later, the European
Commission presented its reform proposal.

Following technical discussions in the Council’s energy group, the basic approach
for electricity market reform was agreed upon in October 2023 under the
Spanish Presidency of the Council. The agreement between the Member States
within the Council paved the way for the start of negotiations with the European
Parliament on the final form of the reform, which followed in several trilogues,
culminating in a provisional political agreement on December 14, 2023.

Shortly before that, in November 2023, the Council and the European
Parliament reached a political agreement for revising the Regulation on

protection against market manipulation in the wholesale energy market
(REMIT).
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EU electricity market reform

For this reason, the reform did not contain major changes in the design of the electricity market,
but rather some specific measures aimed at improving the functionality of existing markets or
accelerating the development of certain mechanisms to promote the transition to a more flexible,
renewable, and decarbonized electricity system.

At the same time, consumer protection measures were also promoted for price crisis situations. In
particular, the reform aimed to boost investments in renewable energies through futures markets,
Power Purchase Agreements (PPAs), and Contracts-for-Differences (CfDs). With regard to day-ahead
and intraday markets, the current model is maintained with some adjustments. In addition, a series
of measures were proposed to boost demand flexibility.

The European NEMOs have rated the reform of the EU electricity market positively because it
reinforces the spot market, strengthens the role of market operators, and reinforces the foundations of
a unified electricity market that promotes the effective and coherent integration of renewable energies
at the European level.
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New Grid Codes

With the aim of increasing the competitiveness and efficiency of electricity
grids, the EU adopted a series of regulatory measures to standardize grid
access, cross-border electricity trade, and ensure the secure operation of the
European electricity system.

Throughout 2023, the European Commission continued the process of
reviewing these measures, which will conclude with adopting the Grid Code
for Cybersecurity in the electricity sector. Moreover, ENTSO-E and the EU
DSO Entity have worked on creating the Demand Response Grid Code based
on the Framework Guideline published by ACER in December 2022.



Our market model remains a critical part of the European electricity market design, which should
facilitate achieving the EU’s 2030 targets.

In 2023, the intense debate on the resilience of the European electricity market model due to
potential shocks continued. However, the Agency for the Cooperation of Energy Regulators (ACER)
had already pointed out that both the European day-ahead and intraday markets did not cause the
price crisis but, on the contrary, were helping to mitigate its effects and promoting solidarity among
Member States. This conclusion has been supported by the same electricity market reform process,
which strengthens the role of the short-term market and proposes to supplement it with further
development of the long-term markets.
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The increased importance of futures markets

The energy transition requires the development and implementation of new
investment and energy management strategies. The OMI Group wants to be
part of this new business model by facilitating and promoting appropriate
tools for all stakeholders.

Bringing futures markets to stakeholders, which until now have been rarely
used in the Iberian area, is therefore one of the priority objectives of the OM|
Group's current strategy. The internal market regulation already promotes
greater protection against the risks of market price volatility through long-
term hedging products that can be transparently traded.

The international situation is creating an environment with extreme volatility
that highlights more than ever the need to implement adequate price risk
hedging strategies.
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Market trends looking towards 2030

The electrification of the economy, the integration of renewable energies,
and the emergence of a more digitized, participatory demand are the main
elements that the OMI Group has placed at the heart of its strategy to adapt
its markets for 2030.

OMIE was one of the pioneering European market operators in coupling its
markets with the rest of the EU in 2014. It is with this same attitude that
our companies want to be the first to adapt markets to the energy transition
process in this decade.
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A new, more participatory demand

Consumers should be able to participate fully
In the electric market on an equal footing with
other participants. They therefore need to be

empowered to manage their energy consumption.

Here at the OMI Group, we are working to offer
consumers the opportunity to act as active
agents, both consuming energy more efficiently
and producing some of the energy they consume.
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Digitalization and Cybersecurity

Currently, digitalization enables the coupling
of electrical systems in the EU and, therefore,
a greater convergence of electricity prices in
Europe.

Digitization is bringing the electricity market
closer to everyone’s reach. This reality obliges
us to strengthen cybersecurity measures in
order to mitigate the risks stemming from
potential computer and technological threats to
our infrastructure and its information systems.

Flexibility markets

All stakeholders agree that a new electricity
sector is being set up, one where market
operators are called on to offer agents new
platforms that will allow them to interact with
the local network in almost real-time. In this
regard, the OMI Group is promoting the
development of new flexibility markets as one
of the main lines of innovation.



Working on the European market to 2030

OMIE, as the designated NEMOQO in Spain and Portugal, is working in
collaboration with the other European NEMOs on the future implementation
of the quarter-hour product in the European spot market (day-ahead and
intraday). The new fifteen-minute product should be implemented in the EU by
the first quarter of 2025 at the latest.

In addition, the spot market should approach more and more closely to
real time and thus allow all stakeholders to take advantage of its flexibility
and efficiency.

OMIE is also promoting the implementation of intraday auctions at
European level as a counterpart to the continuous intraday market.
This hybrid model for the intraday market was successfully established in
the MIBEL since its inception and has been accepted by 2020 European
regulations for starting activity in the EU in 2024.

OMIE is continuing its active cooperation with European regulators for
adapting and integrating the wholesale electricity market to meet the
2030 climate targets. Consequently, since 2022, Single Day-ahead Coupling
(SDAC) and Single Intraday Coupling (SIDC) constitute the largest integration
of electricity markets worldwide, allowing for energy trading in Europe.

Throughout 2023, significant progress was made with the approval and
implementation of the new rules for the day-ahead and intraday electricity
markets, in line with the decisions made by the Agency for the Cooperation
of Energy Regulators (ACER). In addition, in November 2023, the NEMOs
submitted a proposal to the European regulators for an amendment to
update the methodology for the price coupling algorithm in order to
incorporate new co-optimization requirements. ACER is expected to make a
decision on this in May 2024.

~ We are working on integrating the
Wiolcsale eleetricity market to meet the

_# l . 32030 climatéstargets

.
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ACER decisions relevant to NEMOs in 2023

Decisions 01/2023 and 02/2023

on harmonised maximun and minimun clearing prices for day-ahead
and intraday market couplings (SDAC and SIDC respectively).

Decision 10/2023
on the methodology for scheduled exchanges in the SDAC.

Decision 11/2023
on the harmonization of cross-zonal capacity allocation methodology
processes for the exchange of balancing reserves.
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At the OMI Group we are committed to the ecological
transition

At the OMI Group, we are committed to the ecological transition and offer all
our expertise to be a fundamental part of this process. With this motivation,
our companies participate in the management of new market segments
that will complete and enrich the integrated market at the European level.

In this regard, we are proud that Spain and Portugal have entrusted our
companies to manage the various auctions for the allocation of new
renewable capacity which will enable our countries to meet the targets set
for 2030 in their respective NECPs, as well as the management of the new
guarantee of origin market (GO-PT) in Portugal.

OMEL Diversificacion has managed 4 auctions to date, where a total of

6,381 MW of new capacity of the Economic Regime for Renewable Energies
(REER) in Spain was awarded. For its part, OMIP continued to be a key player in
the guarantee of origin market in Portugal (GO-PT), launched in July 2021.
In 2023, 6 auctions were held with a total of 49 participants and a total of

20 TWh were allocated at an average price of €5.28/MWh.

More information on these auctions can be found in Chapter 4:
pg 4l —

pg 45 —
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Our added value

At the OMI Group, we work tirelessly to
continue offering services with high added value.

The day-ahead and intraday markets bring the
liquidity of the spot market closer to real time,
facilitating greater presence for renewable
energies and more active participation on the
part of all consumers.

Our futures market provides tools for brokers
to manage an environment that is increasingly
more volatile,

Our platforms facilitate the digitalization of the
energy sector and society as a whole. They offer
an operating environment that is accessible to all.

We value the flexibility of agents and
customers operating in our markets.

We manage auctions for renewable
energies in Spain and Portugal.



Our strategy

In our more than twenty-five years of experience in operating energy markets, the OMI Group’s
companies have revolved around our determination to put our customers at the heart of what we do,
our drive in the process of the energy sector’s digitalization, innovation as a vector of growth, and the
conviction that nothing is possible without building on the talent of our human resources.

P

g e
Promotmg dlgltallZ%’[lOH Our clients, at the heart Promoting digitalization

of what we do of the sector
of the, secLor

o e We think along with our clients We offer the most advanced
" ; ! technological platforms
L‘.- ﬁ ' e We accompany our clients in their needs

We ensure operation with the highest
e We continuously improve our cybersecurity standards

: ' 9 : G : commercial service
\ SR W Sl > We provide agile, robust access

to all our systems

-:’__.

~Innovation as a
Ivjector of growth

Innovation as a vector of growth Building on the talent
of our human team

Adapting our markets to serve

BUlldlng on the talent the EU's 2030 goals e We uphold a stable, good-quality
ki ' t
Of our human team Developing new flexibility markets YETRITE ErvITorTnen

e \We promote diversity and equal
Exploring new priorities in the context opportunities

of the energy transition
ANAGA FOREST. TENERIFE. CANARY ISLANDS. SPAIN. o We meet the needs for training
and professional growth
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A group of key companies
for the energy sector

At the OMI Group, we are leaders and models for the management of organised energy markets.
We facilitate the development of the best energy management strategies for our clients and serve as a
platform for the implementation of other services that continuously respond to the needs of the sector.

We comprehensively manage the electricity spot market through OMIE, as well as the futures market
through OMIP and OMIClear. We also play an active role in the operation of the wholesale gas market
in the Iberian Peninsula.

The markets are adapting to the energy transition process and our companies are key to the successful
roll-out of the investments required by the decarbonization process.

Days priortoD -1

Forward market and
price risk hedging

contracts
(OMIP)
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We are an essential part of the European electricity market

Within the framework of the new design of the European electricity market
leading up to 2030, supported by the EU electricity market reform, OMIE
manages the day-ahead and intraday markets for Spain and Portugal. These

markets allow for price formation in a competitive, public, and transparent
manner for all participants.

As the Nominated Electricity Market Operator (NEMO) in the Iberian
Peninsula, OMIE plays a key role in the process of integration of the internal
electricity market in the EU. We are responsible for coupling the wholesale

electricity markets together with all other designated NEMOQOs in the various
member states.

The electricity market managed by OMIE ensures that market participants

can buy and sell on equal terms, allowing them to adjust their production and
consumption needs up to one hour before energy delivery.
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In 2023, 251 TWh were managed, representing 79% of MIBEL's electricity
demand, with an economic volume of 21.959 billion euros. Of this amount,
16.913 billion euros corresponded to Spain and 5.047/ billion euros to Portugal.

The number of agents in the market increased to 1,358, of which 577 are
producers, 535 retailers, and 239 direct consumers. The increase in the
number of agents, mostly retailers, offset the decrease in the number of direct
consumersin 2023.

Regarding electricity market prices, in 2023 there was a sharp decrease
compared to the previous year for both Spain and Portugal, mainly due to
the increased penetration of renewable technologies in the market and the
decrease in fuel prices in Europe following the stabilization after the energy
crisis of 2022.

The average day-ahead market price was €87.10/MWh and €88.27/MWh
for Spain and Portugal respectively, with a price difference of less than €1/
MWh (in absolute value) between the two countries for 5% of the hours.

As for the interconnection with France, the price difference with Spain was
less than €1/MWh for 34.3% of the hours, an increase of 7 percentage points
compared to 2022.

Similarly, the average final price of the national demand for the Spanish
electricity system for the year 2023 was €100.20/MWh, 51% lower than the
previous year.




In 2023, a high level of activity was observed in the economic settlement of
the market, both for the settlement and billing system, and for the management
of payment collaterals. The total amounts invoiced (including taxes) by OMIE to
buyers amounted to €25.086 billion and €25.393 billion for sellers.

The economic volume of energy exchanges on the MIBEL through the
interconnection with France was 260 million euros for imports and 1.010
billion euros for exports, while for Morocco it was 36 million euros for imports
and 196 million euros for exports. Congestion income derived from the
management of the day-ahead and intraday auction markets from the Spain-
France interconnection amounted to 504 million euros and 30 million euros for
the Spain-Portugal interconnection.

With regard to payment collaterals formalized by agents to back the purchases
they make on the market, OMIE managed collaterals for more than 2.7
billion euros in 2023, all with a high credit rating.

For international electricity exchanges, in 2023, MIBEL maintained a purely
exporting position, reaching 14 TWh, marking the second year with the
highest net export balance to date. However, there was an 11.5% decrease in

exports from the Spanish system, falling to 24.3 TVWh after the all-time record
reached the previous year. This reduction was mainly due to a 33% drop in
exports to the French system, from 14.1 TWhin 2022 to 9.4 TWh in 2023.

This decrease in exports through international interconnections, along with
the fall in electricity demand, contributed to a 3.7% decrease in final energy
scheduled on the markets by production units in 2023. Of particular note
was the 34% increase in the program for solar energy and 59% for hydropower
plants compared to the previous year. In contrast, the share of thermal
technologies, such as combined cycle and coal, significantly reduced their final
scheduling in the markets, standing at 33.2 TVWh and 3.6 TWh, respectively.

CLOUD FOREST OF LA GOMERA.CANARY ISLANDS. SPAIN.
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Bids for the
purchase and sale
of electricity are
accepted until

12:00 pm

on the previous day.

Day-ahead market

The European day-ahead market, known as Single Day-Ahead Coupling (SDAC), allows agents to make their
orders to buy and sell energy for the 24 hours of the following day.

Every day of the year, at 12:00 pm CET, an auction is held to determine the price and volume of electricity for
each hour of the following day, following the marginalist (pay-as-clear) model agreed upon by all European
markets. Notably, in June 2021, the SDAC geographical extension was completed, allowing for integrated
day-ahead electricity trading across Europe.

In 2023, one of the most relevant milestones was the establishment of the roadmap and design for the
implementation of the 15-minute trading period in the European day-ahead and intraday market,
scheduled for early 2025. Of particular note was the implementation of a new product typology in the MIBEL
which will be completed along with the implementation of the 15-minute intervals. OMIE reported on the
progress of these projects at several seminars held throughout 2023, which are expected to continue along
with agent testing in 2024.

In addition, the procedures for the detection of maximum and minimum harmonised clearing prices
at the European level in the day-ahead and intraday market couplings (SDAC and SIDC, respectively) were
updated, in accordance with the new versions published by ACER at the beginning of 2023.
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Once the day-ahead market has ended, agents can adjust production and
consumption schedules according to their needs in real time with intraday
auctions in the Iberian market and a continuous cross-border European market.

e fr’_‘.._
epn

m %
il

T .
ro oM g
AT A o T, 1) L0
. Yy . ke
"l.i T - , e R
A - = R
..- ok L .I- s b y it - ;

= Talagy
¥,

ol 2 o
e
R
% 3
- - ST e
bl oy e o e "
G

The intraday auction market currently includes six sessions covering different
scheduling timeframes for each session for the price areas in Portugal and
Spain. In 2023, the design and development of the new European intraday
auctions (IDA) was finalized following a system similar to the MIBEL regional
auctions reference model. OMIE is in ongoing contact with market participants
to ensure their successful implementation, scheduled for mid-2024. These
new intraday auctions, composed of three auctions, will take advantage of the
liquidity of the markets at European level and will replace the existing regional
auctions in the MIBEL.

The European Continuous Intraday Market, also known as Single Intraday At session
Coupling (SIDC), completed its fifth year of operation in 2023. Through this
market, OMIE provides more flexibility to agents to adjust their positions in the 1 : 50 a m

market up to one hour before real time, minimizing potential imbalances and
costs. This is particularly true for generation from renewable sources, which
participates very actively in correcting deviations in the last hour of trading
before the delivery of energy. Notably, in March 2023 wind power reached

a record trading volume on the continuous intraday market with 1.047 GW
traded since the start of this market, confirming this upward trend.

. . . . . 60 session h :
OMIE is also working on implementing quarter-hourly products to bring 5" session

intraday markets closer to real time, in line with European regulations. 9-50 a m 4 50
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Periods traded in each intraday auction and
in each round of the continuous market

DayD-1
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Intraday auction

Periods traded at auction e e s o o —

Round of the continuous market —

W Periods traded in each round e s s
of the continuous market e —
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Inside Information Platform (lIP)

The Inside Information Platform (I1P) offers all Iberian electricity and gas market
participants a free tool to comply with Article 4 of Regulation (EU) 1227/2011
from the European Parliament and the Council on Wholesale Energy Market
Integrity and Transparency (REMIT).

This platform provides the general public, and especially agents, with
knowledge on all the information that must be public and assists them in making
consumption or production decisions. A transparent market is an efficient
market that gives confidence to its participants.

Throughout 2023, improvements have continued to be developed and
implemented to facilitate searching for and analyzing published information.

Additionally, as part of the reform of the EU electricity market, in January
2024, the European Parliament’s Committee on Industry, Research, and
Energy (ITRE) approved the proposal to amend the REMIT regulation. This
proposal includes updating the mandatory information that agents must
provide on the |IP platform when notifying about inside information. In 2024,
further improvements will be made to the 1P platform developed by OMIE in
collaboration with MIBGAS, which will further promote transparency and the
smooth functioning of the electricity market.

More Market Digitalization

The use of the prepayment mechanism, made available to agents by OMIE in
November 20271 in response to the energy crisis has become a fundamental
tool for reducing the volume of collaterals required to participate in our
markets. In 2023, this tool allowed agents to fully or partially anticipate

the payment of their settlements in the market, releasing them from their
obligations before invoice due dates.

Furthermore, advances in the digitalization of the market’'s economic
settlement processes in 2023, as well as strengthening electronic collaterals,
have greatly facilitated and made the procedure for formalizing collaterals
more flexible in a year marked by high price volatility and a significant increase
in payment collateral exchanges.

On the other hand, in 2023, OMIE began to pay agents for the credit balances
deposited in the market operator’s accounts, allowing them to obtain returns
on the cash deposited to participate in the day-ahead and intraday markets.

OTZARREPFA FOREST. GORBEIA NATURAL PARK. BISCAY. SPAIN.




The Iberian exception

In 2022, in the midst of a severe price crisis, the Spanish and Portuguese
governments proposed a measure to the European Commission to
temporarily contain the increase in electricity prices, which was approved
under a series of conditions, including the reform of the so-called Voluntary
Price for Small Consumers (PVPC).

Known as the "Adjustment Mechanism” or “Iberian Exception’, this measure
temporarily limited bids in the electricity market, establishing a cap on the price
of gas that certain thermal power plants could apply. Electricity consumers

in the Iberian Peninsula, without prior term hedging signed before April 26,
2022, assumed the adjustment according to the difference between the

gas reference price, established in the Royal Decrees for the adjustment
mechanism, and the actual price from the natural gas spot market published
daily by MIBGAS.

OMIE, in its role as market operator, adapted the operation and settlement
processes to ensure the implementation of this new regulation in Spain and
Portugal. On June 14, 2022, the first market clearing was carried out with the

calculation of the adjustment mechanism without incident for the following day.

This mechanism was in place in the MIBEL from then until December 31, 2023,
when its implementation ended in accordance with the legislation.

However, it did not really come into force after February 2023 since natural
gas prices fell and remained below the ceiling established by the legislation.

The Iberian gas market

At OMIE, we provide platform services for the natural gas markets
managed by MIBGAS. In 2023, the volume traded by MIBGAS reached
158.1 TWh, representing an increase of 22% over the previous year. This
increase is significant, especially if we consider the percentage of gas traded
on the MIBGAS market compared to demand, which increased to 49.5% of
Spanish gas demand, compared to 21.0% in 2021. In addition, MIBGAS ended
the year with 195 registered agents, 20 agents more than the previous year.

S URBASA ENCHANTED FOREST. NAVARRE. SPAIN.
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Contributing to the NECP Objectives

We manage renewable energy auctions in Spain in order to meet the objective
from the Integrated National Energy and Climate Plan (NECP) for 2030.

To date, four REER auctions have been held, awarding a total of 6,381 MW of
power, representing approximately 23% of the increase in renewable power
planned in the NECP for 2025 (28,234 MW compared to 2020). This addition
to the national renewable power mix will help reduce the day-ahead market
price by replacing more expensive technologies, in addition to generating direct
and indirect employment and reducing CO, emissions by an estimated two to
three million tons per year.

The OMI Group, through OMEL Diversificacion, will continue to manage
the next REER auctions, according to the timetable established in Order
TED/1161/2020.

OMIE’s financial results in 2023

At OMIE, we continue to be a reference in Europe for the management of
electricity markets with a regulated NEMO model, efficient both from an
operational and financial point of view. Managing a financial volume of €21.959
billion, in 2023 we once again experienced a positive year with a turnover of
€16,861,4/3 for the company’s regulated and non-regulated activities. The net
result for 2023 was€2,7/30,243.

FANAL FOREST. MADEIRA ISLAND. PORTUGAL.




Your price hedging

Theincreasingly significant share of renewable energy generation in the European energy system, as
aresult of the energy transition, leads to growing volatility in the spot markets. This volatility forces
players to seek effective price risk hedging. In this context, futures markets are a fundamental tool for
securing investments and mitigating fluctuations in costs and revenues associated with the purchase
and sale of electricity and natural gas, among others.

OMIP manages the MIBEL derivatives market along with OMIClear - Sociedad de Compensacion
de Mercados de Energia S.A., which acts as Central Counterparty Clearing House (CCP) for the
transactions carried out on this market.

OMIP makes trading of fully standardized contracts available to its clients, allowing market participants
to benefit from the liquidity and transparency of the market, as well as being able to trade anonymously:.
This approach democratizes the benefits of a futures market to a wider range of participants.

In addition, to increase the transparency of bilateral trading, OMIP offers a stock exchange registration
service for these transactions, providing them with the features and security of regulated market
transactions with all their advantages in terms of information provision and transparency.

OMIP offers its clients reference prices for all the markets and products it manages. The activity and
prices generated with OMIP are particularly useful as transparent indicators for financial activity in
general and are particularly useful for the sectors that are closely linked to electricity and natural gas.

Futures contract curve
February 14, 2023 example

YR-24 YR-25 YR-26 YR-33
Yearly contracts (10) ()

Quarterly contracts (7)

M3-23 M4-23 M5-23 M6-23 M7-23 M8-23
I\/Ionth|ycontracts (é) I . S S S

Weekly contracts (4)

Weekend contracts (2)

Daily contracts (3-9)

Futures markets are partlcularly
re}evant In‘amgenvironment
Wlth mcreasmg Volatlllty
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OMIP offers innovative solutions for managing your energy

From the start of its activity, OMIP has been a pioneer in innovating new products and services in the
futures market to meet customers’ needs. Today, OMIP offers unique products that are not found
on any other European energy exchange. For example, highlights include solar profile PPAs in Spain,
Guarantees of Origin auctions in Portugal, and financial gas contracts indexed to the Virtual Balancing
Point (PVB).

The year 2023 continued to be a year marked by volatility in the energy markets, exacerbated by
international conflicts such as those in Russia and Ukraine, and the confrontation between Israel and
Hamas. These events, along with prolonged state interventions in markets for several countries to
mitigate the high prices observed in recent years, have impacted liquidity in the forward markets, which
has not yet fully recovered.

As the first Iberian exchange to include natural gas derivatives with physical delivery for Spain (PVB-
ES), OMIP continues its innovation strategy by launching PVB/TTF Financial Spread contracts
in 2023. These contracts, available for continuous trading and registration for bilateral transactions
with maturities of up to 2 years (YR+2) were developed in collaboration with MIBGAS and have been
designed to hedge the price risk on PVB physical gas deliveries indexed to the TTF.

In this way, OMIP reinforces its commitment and active role in the European strategy for
decarbonization and integrating the electricity and natural gas markets.

Available load profiles

Base Peak Solar (January example)*

Innovationiand thé ability toT % =T T - Sl

00 24 Time 08 20 Time 09 18 Time

“The solar load profile is based on the solar PV Energy Productivity Index,
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https://www.boe.es/buscar/act.php?id=BOE-A-2014-6123

At the end of 2023, OMIP had 69 self-trading members, 6 members with third-
party trading capacity, and 10 bilateral trading intermediaries.

In 2023, the volume traded through OMIP declined by 43%, reaching 6.7 TWh
between continuous, bilateral (OTC), and auction trading. This decrease in
liquidity in electricity contracts was due to persistent global geopolitical
instability, exacerbated by the conflict between Russia and Ukraine and

the confrontation between Israel and Hamas, which had a direct impact

on the volatility of the entire energy sector value chain. In addition, the

direct involvement of the Spanish and Portuguese authorities in the market,
especially through the Iberian adjustment mechanism, contributed to this
decline in volume.

In 2023, OMIP organized four auctions for the purchase of the Supplier of
last resort (CUR) in Portugal with a total negotiated volume of 1.5 TWh. In
addition, OMIP maintained an important role as the entity responsible for the
organization of the Auctions for Guarantees of Origin for Special Regime
Production in Portugal (GO-PT). These auctions stood out at European level,
attracting Portuguese and international investors, with a 60% increase in the
number of participants.

Average price of futures with delivery
in the following period

€/MWh
98.71 107.95 103.92
2022 2023 2022 2023 2022 2023
Next month Next quarter Next year

(M+1) (Q+1) (YR+1)
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Total volume of Guarantees of
Origin awarded by technology

January 2023 - December 2023.

1.43 TWh 39.73 TWh 13.85 TWh 7.92 TWh
Solar PV Wind Hydropower Thermal

Supporting the energy transition

In order to give a boost to electricity produced from renewable energy sources
and in order to guarantee the origin of electricity, Guarantees of Origin (GOs)
have been imposed on the European market following European Directive
2001/77/EC. Thanks to these electronic guarantees, it is possible to grant an
added value to each megawatt hour generated by a renewable plant and to
promote its consumption in a clear and transparent manner.

In 2023, OMIP continued to play a leading role in organizing Portuguese
Guarantee of Origin Auctions (GO-PT), launched in July 2021. Six auctions
were held with a total of 49 participants and a total of 20 TWh were allocated
at an average price of €5.28/MWh.

As areminder, the net result of the activity from the Guarantee of Origin
auctions is deducted from the CIEG (Custos de Interesse Econdmico Geral)
borne by Portuguese consumers, therefore, it is estimated that the high level
of participation in these auctions resulted in savings of 105 million euros for
these consumers.

OMIP’s financial results in 2023

In 2023, OMIP’s consolidated net sales amounted to €3,722,175, 5% lower
than in the previous year. In addition, net income was €900,465, 26% lower
thanin 2022.



A company in the process of expanding and diversifying

OMIClear is the Central Counterparty Clearinghouse (CCP) for the OM|
Group. Authorized under EMIR (European Market Infrastructure Regulation),
our CCP operates under the supervision of the Portuguese financial regulator
(CMVM) as well as the EMIR College, composed among others by the CMVM,
the Bank of Portugal, the European Securities and Markets Authority (ESMA),
and the Spanish financial regulator (CNMV).

The volume registered and cleared on OMIClear, considering electricity and
natural gas derivatives on OMIP, MIBGAS, and MIBGAS Derivatives, recorded
an increase of 4% over the previous year, from 37.2 TWh to 38.7 TWh.

The volume of natural gas contracts registered on OMIClear in 2023 was
31.9 TWh, nearly 83% of the total cleared by OMIClear, 26% higher than
in 2022. The volume of electricity contracts was 43% lower than in 2022,
amounting to 6.7 TWh.

LR i

For OMIClear, there was growth in the volume of contracts registered,
boosted by the volume registered for gas products through MIBGAS. This
increase in trading volume was observed despite regulatory involvement in the
Iberian market, which originated during the 2022 energy crisis and continued
in 2023, impacting agents’ confidence and market liquidity.
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In 2023, of the 6.74 TWh of electricity cleared, 2.94 TWh were recorded in
on-screen trading (continuous and auctions) with OMIP and 3.80 TWh with
Over-the-Counter (OTC). Regarding the cleared volume of natural gas, out of
atotal of 31.9 TWh, 20.3 TWh were traded in continuous trading on MIBGAS
and 11.6 TWh traded with continuous and OTC on MIBGAS Derivatives. The
first natural gas contracts in the new PVB-TTF Spread Futures financial

instrument with settlement in the following month were also registered on
OMIP.

As for the number of participants in OMIClear, 10 new Registration Agents
and 12 new Physical Settlement Agents were admitted in 2023. This

made for a total of 9 Clearing Members, 6 Financial Settlement Agents, 106
Registration Agents, and /5 Physical Settlement Agents.

OMIClear performs daily cash settlements resulting from profit and loss flows,
also known as “Mark to Market”. These daily settlements are made using

the TARGET system, which is the leading European platform for processing
large payments and is used by both central banks and commercial banks for
processing euro payments in real time. Likewise, when the positions reach
delivery time, OMIClear provides notifications on the physical natural gas
positions to Enagas GTS and, if applicable, to OMIE’s spot market. This is
feasible because OMIClear has connection agreements with OMIP, MIBGAS
Derivatives, and MIBGAS.

OMIClear’s financial results in 2023

In 2023, OMIClear had a net turnover of €5,493,926, 11% more than in 2022,
and a net income of €1,286,418, 39% less than in the previous year.

application of innovative
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Why register a virtual PPA in OMIP/OMIClear?

Price risk reduction

e Agent Aand Agent B (OMIP participants) can register a futures
strip up to year +10 at a certain price (Settlement Price)

e Contracts are automatically cleared in OMIClear
Counterparty risk reduction
e Sellers guarantee stable cash flow

e Buyers guarantee the purchase price

FONT ROJANATURAL PARK. ALCOY. ALICANTE. SPAIN.

Settlement price
€X/MWh
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OMI RRM: Registered Reported Mechanism

Through the OMI RRM, as ACER’s Registered Reporting Mechanism, we

offer all our agents and customers the following integrated reporting service:
REMIT reporting:

Communication of matched and unmatched orders in the day-ahead
and intraday markets of the Iberian market managed by OMIE.

Communication of matched and unmatched orders in the futures market
managed by OMIP SGMR.

Communication of non-standard electricity and natural gas contracts,
and of fundamental data executed outside the markets.

The OMI RRM is based on OMIE and OMIP’s extensive experience as
organized, regulated markets, and it optimizes the resources and services
provided to agents.

The OMI RRM has more than 380 different customers on whom it reports
information to the European regulator.

I’
*
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Transparency

REMIT

Integrity

MIFID Il

MiFIR

Transparency

The markets managed by OMIE and OMIP are subject to the European supervisory framework,
in accordance with Regulation 1227/2011 of the European Parliament and of the Council as of
October 25,2011, on Wholesale Energy Market Integrity and Transparency (REMIT).

Integrity

In compliance with this regulation, organized markets inform regulators when they identify actions
suspected of constituting market manipulation and/or insider trading. This cooperation also extends to
the Agency for the Cooperation of Energy Regulators (ACER).

REMIT

In compliance with the requirements of REMIT and Spanish legislation, OMIE sends analyses of agent
participation in the different spot markets to the CNMC and the Ministry for the Ecological Transition
and the Demographic Challenge (MITECO) on a daily basis. Likewise, data, analyses, and specific
reports required by the Iberian regulators are also submitted.

MiFIR

For the forward market, in addition to REMIT, OMIP applies European financial regulations. Directive
2014/65/EU of the European Parliament and of the Council dated May 15, 2014, on markets in
financial instruments (MiFID II) and Regulation (EU) no. 600/2014 of the European Parliament and of
the Council dated May 15, 2014, on markets in financial instruments (MiFIR), establish a framework
that is completely transparent for trading financial instruments, particularly derivatives.

MIFID I

OMIP complies with the strict European regulations on internal governance in management entities
for financial markets with a head of trading and a head of market supervision. Commodity derivative
contracts are subject to reporting obligations and position limits. OMIP has designed and implemented
flexible information technology processes and solutions based on the most advanced industry
standards in order to make it possible to use common workflows and systems. In compliance with this
regulation, OMIP reports information on market activity and the accumulated positions of trading
members to relevant regulators.



L T —

LI
.

'3

<ol
e

Cybersecurity

Cybersecurity continues to be a fundamental aspect where the OMI Group
maintains a sustained effort in maintaining, improving, and coordinating
the existing security mechanisms in all its companies. In 2023, marked by a
considerable increase in cyber-attacks both in number and sophistication,
maintaining a process of continuous improvement for cybersecurity has
been of vital importance. This increase in cyber-attacks, especially those
stemming from the armed conflict in Ukraine and Palestine, has generated a
situation of conflict at the international level.

In 2023, the measures adopted by OMIE for digital transformation and
cybersecurity proved to be effective, allowing markets to function normally.

Similarly, online collaboration services were significantly improved, reinforcing
cloud security controls and Internet access filtering, multifactor authentication,
and network segmentation. In addition, continuous cybersecurity training was
intensified as part of staff training and awareness.

At the European level, the OMI Group is committed and continues to

work actively to meet all the requirements included in the new European
cybersecurity directive (NIS2), published in December 2023. This directive
introduces improvements and new obligations for member states and
companies compared to the previous directive (NIS) and recognizes OMIE as
an essential entity. In this context, we are collaborating in different working
groups, such as the group dedicated to the “Network Code on Cybersecurity”
developed by ACER and other groups to develop a common cybersecurity
framework for all of Europe.

At the same time, and in line with national legislation regulated by Royal
Decree 43/2022 from January 26, implementing Royal Decree-Law 12/2018
from September /7 on the security of networks and information systems, OMIE
continues its collaborative relationship for cybersecurity with official
national entities such as the National Cybersecurity Institute (INCIBE-
CERT) and the Ministry of Economic Affairs and Digital Transformation,

not only for compliance with requirements, but also by incorporating their
recommendations in the various processes and procedures established in the
company, such as our cybersecurity incident response procedure.

Similarly, OMIP and OMIClear also continue to strengthen their cybersecurity
systems and procedures as essential services operators, in line with the
requirements and recommendations from Decree-Law No. 65/2021 from

July 30 which regulates the Cyberspace Security Legal Regime and defines the
requirements for cybersecurity certification, in implementation of Regulation
(EU) 2019/881 of the European Parliament from April 17, 2019. In this regard,
OMIP and OMIClear are actively collaborating with the National Cybersecurity
Center (CNCS), with the aim of strengthening the Cyber-Attack Management
Procedures and security of activities. In addition, OMIP and OMIClear remain
attentive to the publication of the technical standards detailing Regulation (EU)
2022/2554 of the European Parliament and of the Council from December 14,
2022, on the digital operational resilience of the financial sector (DORA), which
will apply to OMIP and OMIClear as of January 17, 2025.

All these measures are included in the OMI| Group Cybersecurity Plan. Following
the successful completion of the previous plan (2020-2022), a new OMI Group
Security Master Plan was drawn up for the years 2023-2025. This plan has
already launched its first actions and includes others planned for the coming
years, with the aim of further strengthening the organization’s cybersecurity.

¥ GREVOLOSAFOREST. GARROTXA GIRONA SPAIN.




Average day-ahead market
O M I E marl<et reSUItS price and price convergence
Purchases of energy traded on the MIBEL day-ahead markets and intraday markets:hiy trends, 2022 - 2023

167.52

GWh
25,000

87.1

20,000 2022 2023
Average day-ahead
¥ Spain 2022 market price €/MWh
15,000 .
m Spain 2023 Spain
Portugal 2022 DL e
10,000
® Portugal 2023 88.27
5000 .
2022 2023
3 Average day-ahead
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

MARKET RESULTS

Annud market price €/MWh
o . Average Portugal
* Spain includes exports along the borders with France, Morocco, and Andorra.
97.4 95
Energy quota allocated by technology after the continuous intraday market
Percentage of total energy traded (%), 2022 -2023
O,
m Coal 106% % 11.4% 9% 13.4%
m Combined cycle 11.0% 2.9% 0% m Coal 2022 2023
e % of h ith a Pri
™ Imports 25.1% m Combinedcycle ,O O HOUTS WILT @ FHICE
S ' difference of < €1/MWh
s = Nuclear Imports Spain - Portugal
O
% m Hydropower P‘;’gggal Portugal  Hydropower
a . 22.9% 27.3
= Solar photovoltaic 22.6% 20.8% Solar photovoltaic
&5 21.0%
= Solar thermal m Other special regime
Z o
- m Cogeneration/Waste/ 6.1% 9.9% LR
Mini hydropower e 24.1% 2022 2023

% of hours with a Price

*The total energy allocated in the Final Hourly Programme Schedule (PHFC) by the different production units grouped by their technology or origin difference of < €1/MWh
52 as a percentage of the total energy negotiated in this schedule is shown for the Spanish peninsular and Portuguese electricity system. Spain - France



Energy traded and average day-ahead market price  Monthly trends, 2022 - 2023

Average monthly price (€/MWh) Energy purchased (GWh) Portugal Average monthly price (€/MWh) Energy purchased (GWh)

MARKET RESULTS

174,672 158,449

Average day-ahead market price  Monthlytrends, 2022 - 2023

Spain Portugal
€/MWh €/MWh
300 300

™ Spain 2022 W Spain 2023 m Portugal 2022 m Portugal 2023

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

200 200

0 0
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

“The arithmetic averages of hourly prices and total energy allocated in the Spanish and Portuguese day-ahead market are shown by month, respectively.
53 Energy traded is obtained as the result of purchases plus net exports in each hour for the corresponding area.
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Market coupling in the day-ahead market by
hou rIy period Percentage of hours (%), 2023

Spain - France

100%
30%
60%
40%
20%

0%

10 11 14 15 17 18 19 20 21 22 23 24 Hours

No market splitting:
32.78%

m Market splitting:
% export balance

m Market splitting:
% import balance

® % hours without market
splitting

Spain - Portugal

100%
30%
60%
40%
20%

0%

10 11 12 13 14 15 17 19 20 21 22 23 24 Hours

No market splitting:
94.70%

® Market splitting:
% export balance

" Market splitting:
% import balance

® % hours without market
splitting

*Hours without market splitting are considered to be those in which the day-ahead market prices is identical between the two bidding zones, while hours with market splitting
(without market coupling) are those in which the day-ahead market price differs between the two bidding zones: in the import direction when the Spanish price is higher than that

of the neighboring zone and in the export direction for the opposite case.

International exchanges and net balance at the international

interconnections after the continuous intraday market Annualtrends,

International exchanges by country 2009 -2023

TWh
30

Exports

20

10

-10

-20
Imports
-30
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

mPortugal mFrance Andora = Morocco

Balance

TWh
25

20
15
11111,

l-

-10

U

-15
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

B Imports

m Exports

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

*For the Spanish peninsular electricity system, the total occupancy assigned in the Final Hourly Programme Schedule
(PHFC) for international exchanges by country and energy flow is shown. The net balance is the aggregate difference

between exports and imports.
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Energy traded on the continuous intraday market by trading zone  Monthiy trends, 2023

In Spain, Portugal, and MIBEL

GWh
1,200 7.9%

1,000

800 m MIBEL Exports

2023
600 Energy share by

trading zone
400
200 I I I 39.4%
0 21.3%
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

*Energy traded is obtained as the result of purchases plus net exports for each hour in the corresponding zone.

m MIBEL Imports
Portugal Domestic

Spain Domestic

Average European day-ahead market prices Monthly trends, 2022 - 2023

€/MWh
600
—— CROPEX-HR
——— EPEX-DE
o EPEX-FR
EPEX-HU
EXAA-AT
——— GMEAT
——— N2EX-GB
- —— OMIE-ES
- ——— OMIE-PT
— ——— OPCOM-RO
——OTECZ
0

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

2022 2023

*Arithmetic averages of day-ahead hourly market prices by market operators are shown. Countries have been identified
using NUTS level 1, following the European terminology standards.

B Between Spain and Portugal

Technologies that set prices in the
day-ahead market Percentage of hours (%), 2023

Spain

Coal 0.30%
I

Combined cycle 19.02%
I

Renewable energies, cogeneration and waste 35.97%
|

Nuclear 1.35%
[

Imports Portugal 0.02%

Hydropower 41.16%

Pumped storage generation 13.33%

Portugal

Coal 1.20%

Combined cycle 19.26%

Renewable energies, cogeneration and waste 32.61%

Imports Spain 1.43%

Hydropower 42.36%

Pumped storage generation 13.03%

*The sum of the percentage of hours may exceed 100% if in one or more hours more

than one technology was priced simultaneously.
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Energy traded in the continuous intraday market compared to auction sessions

Sep Oct Nov Dec

Spain

GWh
1,200

1,000

300

600
400
200 |
i |
Jan Feb Mar Apr

“The energy traded is obtained as the result of purchases plus net exports for each hour in the corresponding zone.

May Jun Jul Aug

Energy traded on the intraday markets compared to energy traded
on the MIBEL day-ahead market pailytrends, 2023

%
40%

% CM over DAM 2022
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Sesson 5
W Session 6

Continuous
market
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*Total energy traded at OMIE in the intraday auction market (IDAM) and the continuous intraday market (CM) is shown compared to the energy traded
in the day-ahead market (DAM). Energy traded is obtained as the result of purchases plus net exports for each hour in the corresponding zone.

Monthly trends, 2023
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Energy traded on MIBEL
spot markets  Monthly trends, 2022 - 2023
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Economic volume of purchases traded by market in the MIBEL  Monthly trends, 2023

Portugal

Day-ahead Adjustment Country Day-ahead

market

Millions of €

auceion intraday mechanisms total market

Intraday Continuous Intraday Continuous
auction intraday

market market market market

13,306 2,795 749 16,913 4,521 447

“The Spanish zone includes exports along the borders with France, Morocco, and Andorra.

Congestion income from international exchanges  Monthly trends, 2022 - 2023

Spain - Portugal interconnection
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2022 2023

%
12

10

Adjustment Country
mechanisms total

5,047 21,959

Economic volume of purchases traded on the MIBEL

Monthly trends, 2022 - 2023
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*The Spanish zone includes exports across the borders with France, Morocco, and Andorra.

Spain - France interconnection
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*The monthly sum of the congestion income for the electricity system by interconnection derived from international exchanges by the allocation of energy in the day-ahead market (DAM) and intraday auctions is shown. Congestion income is the

result of multiplying the price difference on each side of the border by the interconnection flow.
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Gas adjustment mechanism settlement  Monthly trends,2023
Monthly charge for technology facilities

Millions of € €/MWh
60 30
50 25
40 20

mmmmm Cogeneration
30 15 Combined cycle natural gas

Coal
20 10

Average unit amount of the adjustment
forfacilitiesentitled to receive it

10 5

0 - 0
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

Cost financing

Millions of € €/MWh

60 30

50 2.5

40 20

U - mm Payment purchasing units- Spain

< ‘ o Payment purchasing units - Portugal
10 = Amount of congestion income to be reduced

0 00 Average cost for acquisition units

10 0.5
-20 \ /| -1.0
-30 -1.5

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

“The results from monthly settlements from the production cost adjustment mechanism, regulated by Royal Decree-Law 10/2022 and Decree-Law no. 33/2022,
are shown. The average amount of the adjustment to be received or paid per €/ MWh is shown on the right axis of each graph.

Energy subject to the adjustment mechanism for OMIE
settlements  Monthlytrends, 2023

I Spain subject energy

Portugal subject energy

% subject energy on Final HourlySchedule Spain
% subject energy on Final HourlySchedule Portugal

% subject energy on Final HourlySchedule MIBEL

GWh %
25,000 100
15,000 ' 60
10,000 40

5000 20

o) 0
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

*The right axis shows the percentage (%) of energy subject to the adjustment mechanism in the market settlements
relative to the total energy traded in the Final Hourly Schedule for each zone respectively.
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Average final price and economic volume of the Spanish electricity system
Domestic demand. Daily trends, 2023

o - R
TR u W

mmmmm Capacity payments

pmm Other TSO processes

\__\/\ /
150 18

100 12
SO I I I I I I |
0
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*“The components of the final energy price for the Spanish electricity system domestic demand are broken down between the day-ahead markets, intraday markets (MIBEL regional
auctions and continuos market), technical constraints, adjustment mechanisms regulated by Royal Decree Law 10/2022, the secondary reserve and Active Demand Response
Service (SRAD), other system operator (TSO) balancing services and regulated prices for capacity payments. The monthly trends for domestic demand in Spain is shown on the right
axis of the graph.

Intraday markets
o Secondary reserve and SRAD
mmmmm Adjustment mechanism
mmmmm Technical constraints
s Day-ahead markets

Demand

(@)

Components of the average final price for the Spanish electricity
system 2023

Domestic demand

€/MWh %

Free market

Reference retailers

% SAVe %

Total 10141 100 100.09 100 100.20 100
“The final cost of energy is shown, as well as the components of the final price,
in aggregate and for each type of consumer.
Domestic Demand. Monthly trends, 2023
€/MWh Day—’ahead Adjustm'ent Techpi_cal rseesgr?\r;g?r’wvd | ntr’aday Other TSO Capacity Average
markets mechanism | constraints SRAD MEIEES processes payments final price

2022 170.41 26.47 4.68 2.36 -0.20 0.28 0.33

88.97 0.20 8.25 2.32 -0.10 0.32 0.24

204.33
100.20

2023
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Settlement of market collections  weekiytrends, 2022 -2023

Millions of €
1,500

e Market collections
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*The weekly trend for the number of debtor payments and the number of credit transfers is shown on the right axis of the graph.

Bank ratings As of December 31, 2023

Investment Grade €948,500

Investment Grade +1 €228,800,000
]

Investment Grade +2 €43,549,000
I

Investment Grade +3 €111,262,702
]

Investment Grade +4 €583,271,338

Investment Grade +5 €388,895,882
.

Investment Grade +6 €258,790,000
]

“The distribution at year-end 2023 for the total amount of collaterals and credit line
authorizations grouped by top rating with respect to Investment Grade are shown.

0.06%

14.16%

16.02%

2.70%

% Rating
of banking

entities

as of December 31,
2023

6.89%

24.07%
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Collaterals formalized at OMIE  Monthiy trends, 2023

Amount(M€)
4000

3000

2000

1,000

Jan  Feb Mar Apr May Jun Jul

Distribution of formalized collaterals

Bank guarantees €1,272 M (57.7%)
e

Lines of credit €225 M (10.2%)
I

Cash €76 M (3.4%)
]

Surety bonds €631 M (28.6%)
I

€/MWh
400
I Bank guarantees
I Lines of credit
s Cash
s Surety bonds
300
Average Day-ahead Market Price
200
100
0

Aug  Sep Oct Nov Dec

As of December 31, 2023

“The trend at the end of the month for the total amount of collaterals by type formalized in the Iberian
electricity market (MIBEL) is shown on the left axis along with the arithmetic average price of the

Spanish day-ahead market on the right axis.
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OMIP and OMIClear market results

Volume of electricity traded in OMIP Annual trends, 2018 - 2023

0.0%
TWh 14.7%
m Auctions
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Percentage of
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O .
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Volume offset by OMIClear by trading method  Annual trends, 2006 - 2023
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Average price of futures traded on OMIP with delivery in the

following period in Spain
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Value of open positions registered with OMIClear  Monthly trends, 2014 - 2023

TWh TWh
28 16

e Total volume
Open position

21 12

14 8
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*The monthly trend for open positions on OMIClear is shown on the right axis of the chart.
Futures prices traded in OMIP with delivery in Futures prices traded in OMIP with delivery in the following
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Sustaina'bi_Iity..;_j__--_- '
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2023-2024-2025, -/ «.

The OMI Group is firmly committed to the 2030 Agenda and to the fulfillment of the United Nations
Sustainable Development Goals (SDGs), particularly those related to the organization’s core activities.
Compliance with the SDGs is also linked to the implementation of the ten principles from the United
Nations Global Compact in the business sector as both frameworks are cross-cutting in their purpose:
to build more sustainable and resilient societies and markets.

Our commitment extends to all stakeholders and throughout our value chain: employees, customers,
business partners, and suppliers with whom we work. In January 2023, the OM| Group approved its
Sustainability Plan Il (2023-2024-2025), which extends the implementation of the actions that make
up our long-term sustainability strategy, which is aligned with the EU’s decarbonization targets for
2030 and 2050.

The new Sustainability Plan continues to be structured into four areas of action: Good Governance,
People, Society and Stakeholders, and Innovation. Its aimis to ensure that our activity is carried
out promoting the creation of sustainable value for our stakeholders, professionals, suppliers, and

\ shareholders, promoting a responsible business model, instilling responsible behavior at all levels of
t - : the organization, and, in short, promoting a business model where financial, social, and environmental

[h January 2 23&};@ OMI Group .
approved*itsS‘Ustéﬁﬁﬁpility Plan 11
(2023-2024-2025) \u‘

il

CALDEIRAVELHANATURAL PARK. AZORES ISLANDS. PORTUGAL




Sustainability Plan Action Areas
Our contribution to the SDGs and the 2030 Agenda

The 17 Sustainable Development Goals (SDGs), as part of the 2030 agenda,
are designed to end poverty, ensure inclusive education, achieve gender
equality, promote sustainable and inclusive economic growth, attain full
employment and decent work for all, build resilient infrastructure and foster
innovation, reduce inequality and injustice, and address climate change.

Good Governance

Shareholders

At the OMI Group, we are committed to this agenda, and it is a challenge that e Transparency
we are fully aligned with. Our Sustainability Plan Il leads us to a responsible e Ethicsandintegrity
business model and lays the foundations on which to build the company’s e Brand
sustainable development strategy, promoting the achievement of the SDGs.
The Sustainability Plan governs the company’s priorities and lines of action for
the period 2023-2024-2025 and, due to the nature of our activity, we consider
the following SDGs to be relevant given our potential influence and impact.
People

e Human capital
e Work environment
e Training

SDGs relevant to the OMI Group Society and Stakeholders
e Society and volunteers

o Administration and regulators

e Customers and suppliers

NO ) HAMBRE GOOD HEALTH
POVERTY AND WELL-BEING

i | & v

QUALITY GENDER
EDUCATION EQUALITY

]

10 hewumes
-~
(=)

v

DECENT WORE AND
ECONDMIC GROWTH

Innovation for the
energy transition

i

e EU 2030 Agenda

IE PEACE, JUSTICE
AND STRONG .
INSTITUTIONS e Digitalization

b

1 7 PARTHERSHIPS
FOR THE GOALS

T

CHESTNUT FOREST IN THE GENAL VALLEY: MALAGA:SPAIN. ™
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In 2023, the implementation of the OMI Group’s new Sustainability Plan for the years 2023,
2024, and 2025 began, which includes a series of specific actions for the year 2023:

Good Governance People Society and Stakeholders Innovation for the energy
transition
BG1. Review of the Equality Plan 2021-2025 P1. Diversity and inclusion SG1. Promoting Social Action
IN1. Carbon Footprint Calculation
BG2. Dissemination of informational releases on P2. Healthy lifestyle SG2. Market Outreach / 25" Anniversary
the main regulatory developments affecting the IN2. Participation in Innovation Projects
company. P3. Talent management SG3. Strengthening the relationship with
stakeholders IN3. Flexibility Markets

BG3. Review of documents affecting corporate P4. Improvements to the physical work
governance. environment

BG4. Training for board members
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Good Governance

2024

Contribution

GENDER ] PARTNERSHIPS
EQUALITY FOR THE GOALS

Challenge

Knowledge management

Implement a platform to promote
knowledge sharing
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Reviewing our Equality Plan

Our Equality Plan 2021-2025 includes different measures that seek to
contribute to achieving real equality between men and women in the areas of
recruitment and hiring, training, professional promotion, working conditions,
inclusive language, occupational health, and the prevention of sexual and
gender-based harassment.

The implementation of these measures helps to increase the performance of
organizations in managing their human resources and retaining talent through
an appropriate distribution of work, a more prosperous work environment, and
by promoting the balance between professional and personal life.

In accordance with article 9.6 of Royal Decree 201/2020 from October 13,
regulating equality plans and their registration, in 2023 OMIE carried out the
monitoring and evaluation of the measures included in our Equality Plan |
(2021-2025).
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AMD STRONG
INSTITUTIONS
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Publishing information on the regulations .- “"OMIE has monitored and evaluated -
affecting the OMI Group _' Tk - - o 3 e - SES

Transparency is the backbone of our corporate strategy and we believe that g S S S m _ S *he H\eaSIl res HCIUded mour ;
our progress in sustainability must be at the service of our stakeholders. 2% e XS AR RN ; L PR ; --l« 2 20 2 Nl

In 2023, we promoted monitoring and analysis for all regulatory updates
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-

affecting OMI Group companies and strengthened our presence in all public ; S e L T S e RS, A o *ﬁ*:*—%
consultation procedures. : - - > B TN - » -
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'l FEACE, JUSTICE -l? PARTRERSHIFS
AND STRONG FOR THE GOALS
INSTITUTIONS

Y, I

Renewing our governance

In 2023, the OMI Group completed an in-depth review of the bylaws and
regulations for the Boards of Directors in order to bring their contents into
line with best practices for applying corporate governance regulations.

In order to boost the transparency of our governance, a new website for the
OMEL parent company was launched in 2023.

'l PEACE, JUSTICE
AMD STROKG
IRSTITUTIONS

Promoting training activities for governing bodies

Corporate governance is undergoing change, and a new, more professional,
transparent, and responsible model is being imposed. This challenge increases
the relevance of both the Board of Directors as a whole and the role of board
members in guaranteeing financial results, the sustainability of companies, and
their responsible contribution to society.

In this context, in the year 2023, we promoted various training actions
on corporate governance, intended for all board members of the various
companies in the group, with a particular focus on corporate sustainability.
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The OMI Group’s Policies

Taxes —

Organization and people —

Innovation —

Anti-corruption —

Market operation —

The OMI Group companies’ bvylaws —

As aresult of the OMI Group's transparency and marketing policy, the bylaws of the Group's different
companies are published.

The OMI’s Group Code of Ethics and Conduct —

The Code of Ethics and Conduct sets forth all the principles and ethical values that should guide the
actions of professionals at the OM| Group.

Regulations of the Boards of Directors —

These establish the principles of action, the basic rules for its organization and operation, and the
supervisory and monitoring functions entrusted to it, in accordance with the Law and the Corporate Bylaws.

Corporate governance

Our shareholders — Corporate structure — Organizational structure —


https://www.grupoomi.eu/en/social-statutes-omi-group
https://www.grupoomi.eu/sites/default/files/2019-12/grupo_omi._codigo_etico_y_de_conducta_definitivo_en.pdf
https://www.grupoomi.eu/en/regulations-boards-directors
https://www.grupoomi.eu/en/shareholder-structure
https://www.grupoomi.eu/en/information-omi
https://www.grupoomi.eu/en/board-members
https://www.grupoomi.eu/en/omi-groups-tax-policy
https://www.grupoomi.eu/en/omi-groups-organization-and-people-policy
https://www.grupoomi.eu/en/omi-groups-innovation-policy
https://www.grupoomi.eu/en/omi-groups-anti-corruption-policy
https://www.grupoomi.eu/en/omi-groups-market-operation-policy
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Highlights for 2023
+ Diversity and inclusion
+ Healthy living

+ Talent

+ Workplace wellness
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Contribution

QUALITY
EDUCATION

DECENT WORK AND
ECONDMIC GROWTH

i

Challenge

Diversity and inclusion,
healthy living, and talent

Objetive

Encouraging the talents of the people

who make up the OMI Group



QUALITY
EDUCATION

DECENT WORK AHD
ECOROMIC GROWTH

g

+ Diversity and inclusion

Our Equality Plan 2021-2025 contains comprehensive measures

that respond to the current situation of the company regarding equal
opportunities and treatment between women and men and seeks to
contribute to achieving real equality in terms of selection and hiring, training,
professional promotion, working conditions, inclusive language, occupational
health, and prevention of sexual and gender-based harassment.,

In 2023, a Protocol for the Prevention of Workplace and Sexual
Harassment was approved at OMIE in order to prevent and eliminate
discrimination based on sex, promoting a safe and healthy work environment.
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G000 HEALTH DECENT WORK AND
AND WELL-BEING ECOROMIC GROWTH

+ Healthy living

As part of our desire to promote a healthy lifestyle and establish a positive
value-added benefit for the people who make up the OMI Group, we have
launched the implementation of measures consistent with our corporate
culture that seek to promote health and well-being in the workplace.

In this sense, we have a healthy business management model based on health
and safety. In this area, we provide our employees with medical, accident, and
life insurance, sports activities, as well as flu vaccination campaigns and annual
medical check-up programs every year.

In 2023, we continued to promote a healthy lifestyle through the organization
of corporate sports events and the expansion of the healthy corner in our
offices.

QUALITY DECENT WORK &40
EDURCATION ECOROMIC GROWTH

]

+ Talent

At OMIE, we have implemented a training plan to enhance the professional
development of our people. Within this line of action, we have promoted
various conferences and internal training activities, as well as specific courses
on interpersonal skills.

Conferences and training activities

Nutrition and wellness
Languages

Public speaking
Cybersecurity
Mindfulness
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Coworking spaces
Commitment to digitalization
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Flexibility and reconciliation
Recycling programs

Healthy eating

Paper consumption
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Plastic consumption

Expenses on office supplies
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+ Talent

Our people are the OMI Group’'s main asset and in 2023, new agreements with
universities were promoted to attract new talent and people committed to
excellence.

In 2023, we also performed evaluations for measures intending to build the
loyalty of our team’s talent and cultivate their long-term commitment to the
company.

GOOD HEALTH DECENT WORK AND REDUCED
AND WELL-BEING ECOROMIC GROWTH ]u INEQUALITIES

+ Workplace wellness

Since the implementation of the company’s first Sustainability Plan in 2020, the
OMI Group has been promoting measures that promote the health and social
well-being of the people who work for the company, both professionally and
personally.

In this context, OMIE analyzed different alternatives to ensure the continuity
of activities in better, more sustainable facilities that contribute to promoting
cooperation and interdisciplinary work among the teams.
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Society and Stakeholders

2024

Contribution
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Challenge

Getting closer to market agents
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New system for assessing the degree
of satisfaction for market agents
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Implementing our Social Action Plan

OMIE’s sustainability plan promotes a greater presence of the company in
society as an essential part of our corporate culture. Mindful of the need to
contribute to improving the quality of life of vulnerable people and the most
disadvantaged communities, at OMIE we are committed to social action.

In this context, in 2023, we promoted various actions intended for training the
youngest and most disadvantaged people, among other actions.

In 2023, and under the umbrella of the 4t Compulsory Secondary Education
(ESO)-Company program for the Community of Madrid, we launched our
"“OMIE with Young People” initiative, an opportunity for students from schools
at high risk of social exclusion to learn about a work environment that can
inspire them for their academic and future professional training.

OMIE also launched the “Digitalization of Our Senior Citizens in Rural
Areas” program with the Nadiesolo Foundation, and we strengthened our
collaboration with Energia sin Fronteras and the Mil Caminos Foundation.

For the 25th anniversary of the spot electricity market in Spain, we also
collaborated in forest conservation and reforestation programs with the
"‘OMIE Forest” initiative.

Energia
sin
fronteras

As supporters of Energia sin Fronteras, we collaborate for the funding of projects such as
“Strengthening the Economic Entrepreneurship of Women in Situations of Extreme Vulnerability”
in India and “Corylus 1" to bring clean and affordable energy to the most disadvantaged areas.

(MG Cemines

We also collaborate with the Mil Caminos Foundation, where people at risk of social exclusion work
shepherding and producing pure sheep’s milk cheese at its Gomecello Center. The OMI| Group
collaborated for the funding of a solar photovoltaic installation for the new classroom pavilion that is
being built at their center.

nadiesolo

volunfariado
Desarrollo y Asistencia

For senior citizens, in many cases, the difficulty of adapting to the digital world is an added problem
associated with aging. A situation that can be exacerbated for those who are also alone. The lack of
digitalization is becoming a real gap for this group, a gap that can lead them to become isolated from
society. For this reason, Nadiesolo has launched a Digitalization for Senior Citizens project.

The aimis not to create digital experts, but to train users who can adapt to the new digital reality and
feel connected to society. In 2023, OMIE actively participated in this program by donating computer
equipment and providing volunteers.
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In 2023, we celebratéd the 25th anniversary of the
creation of the wholesale electricity market in Spain
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Promoting outreach on the market’s role

In 2023 we celebrated the 25 anniversary of the creation of the wholesale
electricity market in Spain and, with it, 25 years of intense work to adapt the
organization of the market to the profound changes that the European energy
sector has undergone during this time.

With this motivation, at OMIE we are promoting outreach activities and
intensifying the participation of people from our company in seminars and
conferences on energy markets. In 2023, people from OMIE participated as
speakers in more than 110 informative and training events on energy and
markets, both nationally and internationally.

In addition, the EU electricity market reform process provided us with
numerous opportunities to present how the activity of our companies
contributes to the decarbonization process of the European energy sector.

The 25t anniversary of our spot market

2023 was a special year for the Market Operator and for all those who have
contributed to making OMIE a benchmark company in the Iberian and European
energy sector. During that year, we published new content on the website
related to the performance of the market inits 25 years of activity and articles
written by relevant people in the energy sector.

In November 2023, OMIE also held a conference for its 25" anniversary, and the

discussions from it were collected and are part of the book commemorating the
company’s 25" anniversary.

anos
years
anos
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Degree of agent satisfaction

The OMI Group aims to establish inclusive
partnerships across all levels of our
Stakeholders in order to share our mission,
vision and values.

To this end, the OMI Group actively listens
to our customers and agents. In addition, we
conduct annual surveys to assess the level
of satisfaction of our clients concerning the
functioning of the markets.

In 2023, we have also strengthened our
marketing activities with various actions to
approach our agents and customers in order to
guarantee the quality of our services.

Market Agents Committee
(CAM)

OMIE and OMIP’s Agents and Members
Committee gives all participants in our markets
the opportunity to contribute to issues that are
important to their operations and progress.

This committee is very active, allowing all
parties to be aware of and participate in the
modification of the rules and procedures for our
markets, as well as to closely monitor them.

In 2023, we re-launched the Market Agents
Committee, with governance open to all
market agents, whose constitutive session was
held in May of the same year.

Public consultations

At the OM| Group we maintain close contact
with our agents, with the aim of keeping them
informed of all proposed market rule changes.

All changes are subject to public consultations
through our website where agents can submit
their comments on such proposals.

Info@.
OMlI’s information service

At the OMI Group we have an information
service for all interested parties that provides
answers to all questions related to our markets.
This service has different communication
channels that provide information on the
different aspects of the regulation and
management of our markets, on how to register
and operate in them, as well as the features that
our websites offer for the exploitation of market
data and results.

In 2023, OMIE received more than two
thousand requests for information, with each
request answered in less than 48 hours.


https://www.omie.es/en/consultas-publicas

Forward Electricity Prices " Open to the world
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Hourly price of the Day-ahead
Electricity market

Hourly price of the
Day-ahead Electricity
market 11 May 2022

High level of satisfaction
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Wi More than 2,000 requests
for information on our channel

External collaboration

In 2023, more than 180 students attended our OMI courses on spot markets
and futures markets.

In addition, we organized two new sessions of the “Introductory Course to More than 18 O StUdentS
the Electricity Market” in collaboration with the Club Espanol de la Energia in our courses
(ENERCLUB).

At the international level, our Group is present in various international
associations for market operators, such as EUROPEX (Association of
European Energy Exchanges) and APEX (Association of Power Exchanges).
With OMIClear, it is also present in the European Association of Clearing

Houses (EACH). Members of international

assoclations


https://apps.apple.com/es/app/app-grupo-omi/id1605775256
https://play.google.com/store/apps/details?id=eu.grupoomi.app
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Launch of the new market website

As part of the activities for the continuously improving the platforms for agent
participation in the market, the launch of the new market access platform, for
both internal and agent use, was a highlight for 2023. This project included

a technological upgrade and the incorporation of new features to improve
usability, expand access to market information, and, in general, improved the
experience for agents.

The new market website was launched in December 2023 and has sustained
optimal performance since then.

Rollout of the new support platform

In 2023, we developed and launched a new support and assistance platform as

part of our commitment to market participants. This platform provides help and

search tools for common issues, as well as options for direct interaction with

OMIE staff for specific questions that centralizes and optimizes the information 4 A e SSE Vi
flow with agents. Sl et o T g s L G

The application was launched in November 2023 and has had a high level of
usage and performance since then.
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Innovation
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Challenge

Boosting our innovation projects
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New projects at the European level




We want to be carbon neutral

Monitoring our carbon footprint is essential for taking the necessary measures to mitigate the
environmental impact of our activities. At the OMI Group, we want to be carbon neutral, and, for

the fifth consecutive year, we have performed analysis and calculations for our carbon footprint
following a new, more robust methodology that complies with GHG Protocol and ISO 14064 standards
which are detailed in the methodology established by the Ministry (MITECO) and by the Vertis
Environmental Finance group.

Our study of Greenhouse Gas (GHG) emissions from OMI Group activities encompasses scopes
1+2 and 3. This includes both direct emissions from fuel consumption of vehicles under our control, as
well as indirect emissions from electricity consumption and business travels.

In 2023, we continued to work to reduce our CO, eq. emissions, achieving a 68.3% reduction
compared to 2019% the year when the first OMI group Sustainability Plan was launched.

Throughout 2023, we continued to implement sustainable mobility measures in the business group,
and we also re-validated the Guarantees of Origin (GOs) for renewable energy sources for electricity
consumed in our offices in Spain and Portugal. As a result, we have reduced CO,, equivalent emissions
by 95% compared to 2019 in electricity consumption (scope 2) due to the acquisition of renewable
GOs, thus avoiding the cumulative emission of more than 580 t of CO, equivalent from their acquisition
up to 2023™

Trends for the OMI Group'’s carbon footprint by scope (t CO, eq.)

50.01 53.36
7.09
2019  2023* 2019 20237 2019 20237
Vehicle fleet consumption Electricity consumption Business travel
(Scope 1) (Scope 2) (Scope 3)

“Preliminary data, pending the publication of 2023 emission figures.

PESQUERA DE EBRO. BURGOS. SPAIN.
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We have designed a local energy market model

OMIE is promoting the integration of distributed energy resources through
local electricity markets.

The fundamental objective of this initiative is to facilitate incorporation

and open participation in electricity markets for renewable production and
consumption facilities in distribution networks, thereby supporting renewable
energy integration and consumer empowerment through, for example,
electricity self-consumption.

At present, this platform has already been implemented and the testing
process with market participants continues.

Weather Derivatives

In an electricity system with an increasing emphasis on renewable energies
(especially wind and solar), OMIClear has worked closely with the Portuguese
financial regulator, the CMVM, with the aim of designing and implementing an
organised market for weather derivatives.

In 2023, interactions with the Portuguese regulator and ESMA have been
maintained in order to move forward with the process of bringing the service into
compliance with financial regulations. We expect that this new service will soon
be able to obtain regulatory approval, allowing OMI| Group agents and clients to
hedge their risk associated with adverse or unexpected weather conditions.
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Participation in European innovation projects
as part of the HORIZON framework

JiirsReDREAM

change your energy

ReDREAM seeks to position the consumer at the center of the electricity
system. To this end, we are developing the STEMY platform to offer a variety
of energy services, including active participation in markets. This approach is
being practically implemented in four European energy communities.

i
I Vi

OneNet aims to define an integrated model for the functioning of local energy
markets and associated operational processes, encompassing all players at the
European level. OMIE brings its expertise on electricity markets to collaborate
in the design and development of these new flexibility markets. In addition, as a
central component, it validates its innovative trading platforms in the exchange
of information between national distribution network operators, aggregators,
and the different types of active customers.

VZMARKET

V2Market aims to integrate electric vehicles (EVs) into the electricity system and
market as mobile storage resources, taking advantage of their flexibility through
technologies such as Vehicle-to-Grid (V2G) and Vehicle-to-Building (V2B),

complemented with ICT tools for energy efficiency (EE) and price forecasting.

STRZAM

STREAMIMG FLEXIBILITY TO THE POWER SYSTEM

STREAM seeks to create an innovative and robust flexible ecosystem in low-voltage networks for
existing electricity markets, leveraging the benefits of local markets for flexibility in low-voltage
networks and in an innovative exchange system. OMIE is developing a new platform that will allow
Distribution System Operators (DSOs) and new participants in the local markets to implement all the
processes designed for this new market.

o~
R FLEX

REFLEX's purpose is to develop a set of technological solutions and services aimed at promoting

the active participation of consumers in the energy ecosystem. Specifically, OMIE will collaborate by
offering joint solutions for the development of new local flexibility markets, contributing its experience
and progress achieved to date.

O PiSTiS

PISTIS aims to develop a reference platform to facilitate the exchange of information, negotiation,

and use of data, both proprietary and artificial intelligence-based, in a secure, reliable, and controlled
manner. [t will advance research on existing techniques and technologies, as well as explore innovative
solutions. OMIE participates as a provider of applications, data, and value-added platforms, as well as a
market operator in the Spanish energy sector demonstration.

TwinEU

TwinEU aims to create and develop the concept of digital twins (DT) for the electricity system based on
the federation of local twins at the European level. The Iberian pilot, approved in 2023 and scheduled to
start in January 2024, will employ several digital twins and a common framework for their interaction
with the aim of improving the security and resilience of the Iberian power system as a whole. This
approach will span from the electricity generation, transmission, and distribution markets to the end-
consumer market, while always taking the needs of consumers into account.
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Other innovation projects

MoMEBIA

MoMEBIA was designed to research, design, and develop an automated and
intelligent system to analyze trends for the electricity market using artificial
intelligence techniques and created new algorithms to monitor its operation.
The project was completed in 2023.

HESINE

Its objective for HESINE is the research, design, and development of a disruptive
system to simulate the behavior of the day-ahead market in Spain for future
years (2030 and 2050 outlook). This project began in 2023 and includes various
scenarios for system trends using artificial intelligence technigues, mathematical
programming, and advanced algorithms.

SIMFLEX

SIMFLEX seeks to develop an innovative platform that supports the design and
operation of integrated local electricity markets within the European market,
leveraging the benefits of the collaborative economy.

The project, initiated in May 2020, concluded all its phases in 2023, meeting
all the objectives set out in the initial ambitious proposal. The design and
implementation of the market platforms were successful, demonstrating their
capacity and functionality in other internal and innovative projects carried out
by OMIE inthe area of local electricity markets. These technological platforms,
along with the internal administration and management tools developed, are
ready to adapt and provide solutions to the short- and long-term needs of
distribution network managers through market mechanisms.
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6.1 F1nancial statements

Balance sheet as of December 31, 2023

In euros

0
®

Intangible assets /709,667 157,811
Property, plant and equipment 1,675,238 878,012
Long-term investments in group companies and associated companies /7,062,917 /7,062,917
Long-term financial investments 1,9/8,202 1,508,587
Deferred tax asset 25,000 25,000

Inventories 6,282 3,909
Customers by sales in market operations 259,733,266 186,478,805
Current tax assets 180,455 -
Other credits with the public administrations 19424893 188,971,031
Other commercial debtors and other accounts receivable 2,424,782 2,544 944
Cash and cash equivalents from market transactions and others 93,606,320 433,982,482

Capital and reserves 14,372,197 12,577,529
Share capital 3,200,000 8,200,000
Premium on issued shares /38,235 /38,235
Legal reserve 1,855,725 1,855,725
Other reserves 847,994 507,731
Net profit for the period 2,730,243 1,275,838

Grants, donations, and bequests 76,727 84,429

Long-term provisions 3,226,251 3,342,346
Deferred tax liabilities 99,133 30,807
Long-term debts 1,540,849 1,296,552

Short-term debts 123,692,928 586,154,668
Suppliers by market operations 238,987,487 212,654,338
Debts to public administrations 480,569 /57,643
Other commercial creditors and other accounts payable 4,350,881 4,715,186

Income statement for the year ending
December 31,2023

INn euros

Revenue 16,861,473 16,227,696
Operating expenses (14,442 858) (14,860,214)
Depreciation and amortisation (503,076) (412,282)
Non-financial and other capital grants 181,294 466,544

Gains/(losses) on disposal of fixed assets - -
Other results - -

1,101,272 183,593
(45,236) -

Financial income
Financial expenses

Income tax (422.626) (329,500)

Statement of cash flows corresponding to the year ending December 31, 2023
In euros

Income before taxes 3,152,869 1,605,338
Adjustments to income (1,019,630) 303,758
Changes in working capital 122,255,492 (35,177,312)
Other cash flows from operating activities (599,824) (176,489)

(1,852,15¢6)
1,052,784

(352,009)
311,752

Payments for investments
Receivables for divestments

(462,217,443)
(1,148,254)

163,120,284
(1,124,054)

Proceeds from and payments for financial liability instruments
Dividends and interest on other equity instruments paid

433,982,482
93,606,320

305,471,214
433,982,482

Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the period
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Consolidated balance sheet as of December 31, 2023

In euros

0
E

Intangible assets 202,972 216,980
Property, plant and equipment 2,733 2,868
Financial investments - Equity method of accounting 6,605,700 6,662,491
Other financial investments 8,122 5,828

Customers 361,0/3 259,634
Other credits with the public administrations - 205,076
Other current accounts receivable 338,629 252,545
Deferred assets 45561 47053
Cash and cash equivalents 1,060,936 /791,614

Share capital 2,500,000 2,500,000
Share premium 1,193,711 1,193,711
Legal reserve 597677 475,836
Other changes in equity 1,114,928 1,114,928
Retained earnings 1,704,333 1,307,768
Net profit for the period 900,465 1,218,406
- Currentliabilites . 614612 633440
Suppliers 107,828 217,212
Debts to public administrations 180,116 103,086
Other accounts payable 326,668 312,205
Deferred current liabilities - 937

Consolidated income statement for
the year ending December 31, 2023

INn euros

Sales and services rendered 2,691871 2,484,217
Gains/(losses) from associates 643,209 1,056,121
Supplies and services (1,080,241) (1,103,056)
Personnel expenses (1,452,751) (1,352,684)
Other income 387,095 375,372
Other expenses (65,104) (68,057)
Depreciation and amortization expenses/reversals (150,089) (122,260)

Financial expenses (285) (100)

Income tax (73,240) (51,147)

Basic earnings per share 3.60 4.87

Consolidated statement of cash flows corresponding to the year ending December 31, 2023
In euros

Cash receipts from customers 3,262,035 3,224,203
Cash paid to suppliers (1,461,662) (1,523,564)
Cash paid to employees (1,447,357) (1,338,341)
Income tax received/paid 177470 (422,776)
Other receipts/(payments) relating to operating activities (150,707) (169,066)

Payments related to:

Property, plant and equipment - (75,143)

Intangible assets (110,456) -
Receipts related to:

Dividends 700,000 50,000

Dividends and interest on other equity instruments paid (700,000) (845,864)

791,614
1,060,936

1,892,166
791,614

Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the period
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Balance sheet as of December 31, 2023

In euros

0
1)
®
Q)
-

Intangible assets 237,819 219,937
Property, plant and equipment 5,780 6,217
Other financial investments 11,393 10,105
Deferred tax assets 26,194 1,444
Other receivables 184,784 332,989

Customers 194,183 182,042
Other credits with the public administrations 2,033,827 376,437
Other current accounts receivable 217423 178,207/
Other deferred assets 37,380 65,735
Other current financial assets 894881,117 2,536,962,599
Cash and cash equivalents 11,648,174 14,262,777

Share capital /7,500,000 /7,500,000
Supplementary benefits 525,835 525,835
Legal reserve 523,142 311,918
SIG.B Reserve 1,875,000 1,875,000
SIG.C Reserve 832,689 -
Other reserves 66,895 66,895
Retained earnings 601,422 933,092
Net profit for the period 1,286,418 2,112,243

180,000
43,750

/0,000
136,989

Long-term provisions
Deferred non-current liabilities

Suppliers /74,890 141,410
Debts to the public administrations 160,779 1,158,375
Other accounts payable 838,833 6/3,092
Deferred current liabilities 87,500 131,250
Other current financial liabilities 894,880,921 2,536,962,390

Income statement for the year ending
December 31, 2023

In euros

Sales and services rendered 3,078,766 3,286,133
Supplies and services (1,011,484) (1,003,423)
Personnel expenses (1,399,258) (1,166,292)
Impairments - 4774
Provisions (110,000) -
Other income 2,318,686 2,870,015
Other expenses (1,163,227) (1,020,300)
Depreciation and amortizations (118,105) (96,530)

96,474 -
(4,240) (50,993)

Financial income
Financial expenses

Income tax (401,194) (711,141)

Basic earnings per share 1.72 2.82

Statement of cash flows corresponding to the year ending December 31, 2023
In euros

Cash receipts from customers 2420479425 3,218,425,/22
Cash paid to suppliers (2,440,346,225) (3,212,613,881)
Cash paid to employees (1,371,211) (1,142,703)
Income tax received/paid (1,110,950) (142,325)
Other receipts/(payments) relating to operating activities 18,889,688 (4,305,763)

Payments related to:

Property, plant and equipment (3,596) (2,847)

Intangible assets (96,641) (133,430)
Receipts related to:

Property, plant and equipment - 5,000

Interests and similar income 2,348,907/ 3,472,042

(4,000)
(1,400,000)

(50,993)
(100,000)

Proceeds from and payments for financial liability instruments
Dividends and interest on other equity instruments paid

14,262,777
11,648,174

10,851,955
14,262,777

Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the period
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6.2 Audit letters

Ernst & Young, 5.L. Tel; 202 365 456
¢/ Raimundo Ferndndez Villaverde, 65 Fax: 915 727 238
28003 Madrid ey.com

Building a better

working world

INFORME DE AUDITORIA DE CUENTAS ANUALES EMITIDO POR UN AUDITOR
INDEPEMDIENTE

A los accionistas de OMI-Polo Espafiol, S.A.(OMIE):

Opinién

Hemos auditado las cuentas anuales de OMI-Polo Espafiol, 5.A.(OMIE) (la Sociedad), gue comprenden
el balance a 31 de diciembre de 2023, 1a cuenta de pérdidas y ganancias, el estado de cambios en el
patrimonio neto, el estado de flujos de efectiva v la memaria correspondientes al ejercicio anual
terminado en dicha fecha.

En nuestra opinidn, 1as cuentas anuales adjuntas expresan, en todos los aspectos significativos, la
imagen fiel del patrimonio y de la situacién financiera de la Sociedad a 31 de diciembre de 2023, asi
como de sus resultados y flujos de efective correspondientes al gjercicio anual terminado en dicha
fecha, de conformidad con el marco normativo de informacidn financiera que resulta de aplicacion
{gue se identifica en la nota 2 de la memoria) v, en particular, con los principios y criterios contables
contenidos en el mismao.

Fundamento de 1a opinién

Hemos llevado a cabo nuestra auditorfa de conformidad con la normativa reguladora de la actividad
de auditorfa de cuentas vigente en Espafia. Nuestras responsabllidades de acuerdo con dichas
normas se describen mds adelante en la seccidn Responsabilidades del auditor en relacidn con la
auditoria de las cuentas anuales de nuestro informe.

Somos independientes de 1a Sociedad de conformidad con los requerimientos de ética, incluidos los
de independencia, que son aplicables a nuestra auditorfa de [as cuentas anuales en Espafia segdn lo
exigido por la normativa requladora de la actividad de auditoria de cuentas. En este sentido, no
hemaos prestado servicios distintos a los de la auditorfa de cuentas ni han concurrido situaciones o
circunstancias gue, de acuerdo con lo establecido en la citada normativa requladora, hayan afectado
a la necesaria independencia de modo que se haya visto comprometida.

Consideramos que la evidencia de auditoria que hemos obtenido proporciona una base suficiente y
adecuada para nuestra opinidn.

Ceamiscilo Soclal Cale d Raimunds Femdndes Wiaverie, 65, 2B000 Madrid - Inscrita e ol Regishhe Marcansl de Madoid, bomas 9484 general, 0,120 oo @ seodin I del Libhe de Sodledade,
Tl 68, s 7= BT.E90- 1, indaripohisn |° CLF. 8- TEOTOS0E.
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Aspectos mas relevantes de la auditoria

Los aspectas mas relevantes de la auditoria son aquellos que, sequn nuestro juicio profesional, han
sido considerados comao los riesgos de incorreccidn material mas significativos en nuestra auditoria
de las cuentas anuales del periodo actual. Estos riesgos han sido tratados en el contexto de nuestra
auditoria de las cuentas anuales en su conjunto, y en la formacidn de nuestra opinidn sobre éstas, y
no expresamos una opinidn por separado sobre esos riesgos.

Deterioro de valor de las inversiones en empresas del grupo y asociadas a largo plazo

Descripcign Al cierre del ejercicio 2023, la Sociedad tiene registrado en el activo no corriente
inversiones en el patrimonio de empresas del grupo y asociadas a largo plazo un
importe de ¥.062.917 euros.

La Sociedad efectda las correcciones valorativas necesarias siempre que exista
evidencia objetiva de que el valor en libros de una inversién no serd recuperable,
sienda el importe de la correccidn valorativa la diferencia entre su valor en libros y el
importe recuperable.

La determinacién del valor recuperable depende del resultado de estimaciones
complejas que requieren la aplicacion de criterios, juicios e hipdtesis por parte de la
Direccién de la Sociedad. Hemos considerado esta materia uno de los aspectos mds
relevantes de nuestra auditorfa por la significatividad de los importes y por la
complejidad inherente a la asignacidn de valor a las hipdtesis clave consideradas y a
la variacidn de tales asunciones.

La informacion relativa a los criterios aplicados por la direccidn de la Sociedad y las
principales hipdtesis utilizadas en la determinacidn de los deterioros de valor de las
inversiones en empresas del grupo y asociadas se encuentra recogido en la Nota 2.¢)
de la memoria adjunta.

Muestra
respuesta  Enrelacidn con esta cuestion, nuestros procedimientos de auditoria han incluido,
entre otros, los siguientes:

Entendimiento de los procesos establecidos por la Direccién de la Sociedad en la
determinacion de los deterioros de valor de las inversiones en empresas del
grupo y asociadas a largo plazo.

Andlisis de la existencia de indicios de deterioro y, en los casos necesarios, [a
revision del modelo utilizado por la Direccion de la Sociedad para la
determinacidn del valor recuperable, cubriendo, en particular, la coherencia
malemadtica del modelo, la razonabilidad de los flujos de caja proyectados, de
las tasas de descuento y de las tasas de crecimiento a largo plazo.

‘Reconocimiento de ingresos en negocios regulados -
Descripcién Los principales ingresos de la Sociedad proceden de las actividades de gestidn del
sistema de ofertas de compra y venla de energia eléctrica en el mercado SPOT de
energfa eléctrica en el dmbito de MIBEL y que se encuentran reguladas en un marco
retributivo tal y como se indica en [as Nota 1 y 15.

La retribucidn es determinada anualmente por las Ordenes Ministeriales, y se financia
con los precios que el operador del mercado cobra a los agentes del mercado de
produccidn que actdan en el &mbito del Mercado Ibérico de la Electricidad. Hemos
considerado esta materia un aspecto relevante de nuestra auditoria por la
significatividad de los importes.

A mamide i of Ernak & Young Gabal Limited
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Muestra
respuesta

0
3.

La informacidn relativa al Marco Requlatorio y los criterios y juicios aplicados por la
Direccidn se encuentra recogida en las Motas 1 y 15 de la memoria adjunta.

En relacidn con esta cuestidn, nuestros procedimientos de auditoria han Incluido,
entre otros, |os siguientes:

El entendimiento de los procesos establecidos por la Direccion de la Sociedad en
la obtencidén de un entendimiento del marco regulatorio de las actividades de la
Sociedad.

El analisis de los cambios producidos durante el ejercicio, los cambios
legislativos aprobados y sus impactos en las cuentas anuales.

La revisidn de los desgloses incluidos en la memaria del ejercicio de
conformidad con el marce nermativo de informacidn financiera aplicable.

Provisiones a largo plazo

Descripcién Al cierre del ejercicio 2023, la Sociedad tiene registrado en el pasivo no corriente

Nuestra
respuesta

Provisiones por un importe total de 3.226.251 euros.

La valoracidn de estas provisiones requiere la realizacion, por parte de la Direccidn de
la Sociedad, de estimaciones complejas, asl como la aplicacion de determinados
juicios e hipdtesis. Hemos considerado esta materia un aspecto relevante de nuestra
auditoria debido a que la complejidad relativa a la asignacidn de valor a las hipdtesis
clave consideradas y la variacidn de tales asunciones podria tener un impacto
significativo en el halance de situacidn y en la cuenta de pérdidas y ganancias de la
Sociedad, considerando la significatividad de los importes de las provisiones
registradas.

Los desgloses relacionados con los criterios de registro y valoracidn de estas
provisiones, asi como el detalle de dichas provisiones segun su naluraleza que figuran
registradas en el largo plazo, se encuentran recogidos, respeclivamente, en las Notas
3.}y 12 de la memoria adjunta.

En relacidn con esta cuestidn, nuestros procedimientos de auditoria han incluido,
entre otros, los siguientes:

La obtencidn de la relacién de provisiones elaboradas por la Direccidén
contrastando los importes con contabilidad y la realizacién del movimiento del
ejerciclo, analizando tanto las altas comao las bajas.

Andlisis de una muestra de las principales provisiones, obtencién de
confirmaciones de los asesores de la Sociedad y lectura de actas del Consejo de
Administracidn.

La revision de los desgloses incluidos en la memoria del ejercicio de
conformidad con el marco narmativo de informacidn financiera aplicable.

A marmber e ol Ernal B 'Yeung Tobal Llmiled,
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Clientes y proveedores por operaciones de mercado

Cescripcidn Al cierre del ejercicio 2023, 1a Sociedad tiene registrado en el activo corriente
“Clientes por ventas en operaciones de mercado” y en el pasivo corriente
"Proveedores por operaciones de mercado”, 259.733.266 euros y 238.987 487
euros, respectivamente.

Los importes registrados surgen tras |a adopcidn de 12 normativa aplicable indicada
en la Mota 1 de las cuentas anuales adjuntas, segun la cual la Sociedad actda como
contraparte central de las compras y ventas del mercado diario de produccién, al ser
responsable de la gestidon econdmica del sistema, recibiendo las ofertas de venta y
adquisicion de la energia eléctrica, efectuando las liquidaciones de mercado diario e
intradiario de energia eléctrica.

Asimismo, al actuar como contraparte, integra en su balance en los epigrafes
"Efectiva y otros activos liquidos equivalentes por operaciones de mercado” y "Otras
deudas” el saldo de las garantias recibidas de los operadores del mercado diario de
produccién.

Hemos considerado esta materia un aspecto relevante de nuestra auditoria debido a
la significatividad de los importes.

Muestra
respuesta  En relacion con esta cuestion, nuestros procedimientos de auditoria han incluido,
entre otros, 105 siguientes:

El entendimiento de los procesos establecidos por la Direccion de la Sociedad en
el registro de “Clientes por ventas en operaciones de mercado” y "Froveedores
por ventas en operaciones de mercada”.

Comprobacién de que los Importes de clientes y proveedores son similares a los
de Ingresos y gastos, analizando una muestra de los cobros y pagos pendientes
a cierre del ejercicio.

Hemos obtenido la confirmacidn externa de la entidad linanciera
correspondiente en relacion con el importe registrado en el epigrafe "Efectivo y
olros activos liquidos equivalentes por operaciones de mercado”.

La revisidn de los desgloses incluidos en la memaoria del ejercicio de
conformidad con el marco normativo de informacién financiera aplicable.

Otra informacién: inferme de gestién

La olra informacién comprende exclusivamente el informe de gestion del ejercicio 2023, cuya
formulacion es responsabilidad de los administradores de la Sociedad y no forma parte integrante de
las cuentas anuales,

Muestra opinidn de auditoria sobre las cuentas anuales no cubre el informe de gestion. Nuestra
responsabilidad sobre el informe de gestién, de conformidad con lo exigido por la normativa
reguladora de la actividad de auditoria de cuentas, consiste en evaluar e informar sobre la
concordancia del informe de gestidn con las cuentas anuales, a partir del conocimiento de la entidad
abtenido en la realizacién de la auditoria de las citadas cuentas, asi como en evaluar e informar de si
el contenido y presentacidn del informe de gestion son conformes a la normativa gue resulta de
aplicacidn. 5i, basdndonos en el trabajo que hemaos realizado, concluimos que existen incarrecciones
materiales, estamos obligados a informar de ello.
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Sobre la base del trabajo realizado, seqin lo descrito en el pdrrafo anterior, 12 Informacién que
contiene el informe de gestién concuerda con la de las cuentas anuales del ejercicio 2023 y su
contenide y presentacidn son conformes a la normativa que resulta de aplicacidn,

Responsabilidad de los administradores en relacién con las cuentas anuales

Los administradores son responsables de formular las cuentas anuales adjuntas, de forma que
expresen la imagen fiel del patrimaonio, de la situacidn financiera y de los resultados de la Sociedad,
de conformidad con el marco normativo de informacidn financiera aplicable a la entidad en Espafia,
que se identifica en la nota 2 de la memoria adjunta, y del control interno gue consideren necesario
para permitir la preparacion de cuentas anuales libres de incorreccidn material, debida a fraude o
error,

Enla preparacidn de las cuentas anuales, los administradores son responsables de la valoracién de la
capacidad de la Sociedad para continuar como empresa en funcionamientoe, revelando, segln
corresponda, las cuestiones relacionadas con la empresa en funcionamiento y utilizando el principio
contable de empresa en funcionamiento excepto si los administradores tienen intencidn de liquidar la
sociedad o de cesar sus operaciones, o bien no exista otra alternativa realista.

Responsabilidades del auditor en relacién con la auditoria de las cuentas anuales

Muestros objetivos son obtener una seguridad razonable de que las cuentas anuales en su conjunto
estdn libres de incorreccidn material, debida a fraude o error, v emitir un informe de auditoria que
contiene nuestra opinidn,

Seguridad razonable es un alto grado de seguridad, pero no garantiza que una auditoria realizada de
conformidad con la normativa requladora de |a actividad de auditoria de cuentas vigente en Espafia
siempre detecte una incorreccidn material cuando existe. Las incorrecciones pueden deberse a
fraude o error y se consideran materiales si, individvalmente o de forma agregada, puede preverse
razonablemente que influyan en las decisiones econdmicas gue los usuarics toman baséndose en las
cuentas anuales.

Como parte de una auditoria de conformidad con la normativa reguladora de la actividad de auditoria
de cuentas vigente en Espafia, aplicamos nueskro juicio profesional y mantenemaos una actitud de
escepticismo profesional durante toda la auditoria. También:

Identificamaos y valeramos los riesgos de incorreccidn material en las cuentas anuales, debida
a fraude o error, disefiamos y aplicamos procedimientos de auditoria para responder a dichos
riesgos y obtenemos evidencia de auditoria suficiente vy adecuada para proporcionar una base
para nuestra opinidn. El riesgo de no detectar una incorreccién material debida a fraude es
mds elevado que en el caso de una incorreccidn material debida a error, ya que el fraude
puede implicar colusion, falsificacién, omisiones deliberadas, manifestaciones
intencionadamente errdneas, o |a elusién del control interno.

Obtenemos conocimiento del control interno relevante para la auditoria con el fin de disefiar
procedimientos de auditoria que sean adecuados en funcidn de las circunstancias, y no con la
finalidad de expresar una opinidn sobre la eficacia del control interno de la entidad.

Evaluamos si |as polfticas contables aplicadas son adecuadas y la razonabilidad de las
estimaciones contables y la correspondiente informacidn revelada por los administradores.
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Concluimos scbre si es adecuada la utilizacidn, por los administradores, del principio contable
de empresa en funcionamiento y, basdndonos en la evidencia de auditorfa obtenida,
concluimos sobre si existe o no una incertidumbre material relacionada con hechos o con
condiciones gue pueden generar dudas significativas sobre [a capacidad de la Sociedad para
continuar como empresa en funcionamiento. Si concluimos que existe una incertidumbre
material, se requiere que llamemaos la atencidn en nuestro informe de auditoria sobre la
correspondiente informacion revelada en las cuentas anuales o, si dichas revelaciones no son
adecuadas, que expresemos una opinién modificada. Nuestras conclusiones se basan en la
evidencia de auditorfa obtenida hasta la fecha de nuestro informe de auditoria. Sin embargo,
lgs hechos o condiciones fufuros pueden ser la causa de que la Sociedad deje de ser una

empresa en funcionamiento.

Evaluamos |a presentacidn global, la estructura y el contenido de las cuentas anuales,
incluida la informacidn revelada, y si las cuentas anuales representan las transacciones y
hechos subyacentes de un modo que logran expresar la imagen fiel.

MNos comunicamos con los administradores de la entidad en relacidn con, entre otras cuestiones, el
alcance y el momento de realizacion de la auditor(a planificados y los hallazgos significativos de la
auditoria, asi como cualguier deficiencia significativa del control interno gue identificamos en el

transcurso de la auditoria.

Entre los riesgos significativos que han sido objeto de comunicacidn a los administradores de |13
entidad, determinamos los que han sido de la mayor significatividad en la auditoria de las cuentas
anuales del periodo actual ¥ que son, en consecuencia, los riesgos considerados mas significativos.

Describimos esos riesgos en nuestro informe de auditoria salve que las disposiciones legales o

reglamentarias prohiban revelar plblicamente la cuestidn,
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Certificacao Legal das Contas
RELATO SOBRE A AUDITORIA DAS DEMONSTRACOES FINANCEIRAS

Opinido

Auditamos as demonstragies financeiras anexas de OMIP - Polo Portugues, 5.G.M.R., 5 A. (a Entidadea). que
compreendem o Balango em 31 de dezembro de 2023 (que evidencia um total de B.625.726 euros e um total de
capital proprio de 8.011.114 euros, incluindo um resultado liquido de 900,465 euros), a Demonstracao dos
Resultados por Naturezas, a Demonstragdo das Alteragtes no Capital Proprio @ a Demonstracio de Fluxos de
Caixa relativas ao ano findo naguela data, e o Anexo que inclul um resumo das pollticas contabilisticas
sigruficativas,

Em nossa opinigo, as demonstragoes financeiras anexas apresentam de forma verdadeira e apropriada, em todos
o% aspetos materiais, a posicao financeira de OMIP - Polo Portugués, 5.6 M.E., 5.4, em 31 de dezembvo de 2023,
o seu desempenho financeiro e os seus fluxos de caixa relativos ao ano findo naguela data, de acordo com as
Mormas Contabilisticas e de Relato Financeiro adotadas em Portugal através do Sistema de Normalizagao
Contabilistica.

Bases para a opiniao

A nossa auditona fol efetuada de acordo com as Normas internacionais de Auditona (I5A) e demais normas e
arientages técnicas e éticas da Ordem dos Revisores Oficiais de Contas. As nossas responsabilidades nos termaos
dessas NOrmas estao descritas na seccdo “Responsabilidades do auditor pela auditoria das demonstracoes
financeiras” abaixo. Somos independentes da Entidade nos termos da lei e cumprimos os demais reguisitos &ticos
nos termos do codigo de ética da Ordemn dos Revisores Oficiais de Contas.

Estamos convictos de que a prova de auditoria que obtivernos & suficiente e apropriada para proporcionar uma
base para a nossa Opmao.

Responsabilidades do 6rgao de gestao pelas demonstragoes financeiras
0 drgao de gestao & responsdvel pela:

preparacao de demonstragies financeiras que apresentem de forma verdadeira e apropriada a posicao
financeira, o desempenho financeiro e os fluxos de caixa da Entidade de acordo com as Normas
Contabilisticas e de Relato Financeiro adotadas em Portugal através do Sistema de Normalizagio
Contabilistica;

elaboracae do Relatorio de Gestao nos termos legais e regulamentares,

criagdo @ manutengao de um sistema de controlo interno apropriado para permitir a preparagao de
demanstragdes financeiras sentas de distorgdes materiais devido a fraude ou erro;

adocao de politicas e critérios contabilisticos adequados nas circunstancias; e

avaliacho da capacidade da Entidade de se manter em continuidade, divulgando, quando aplicavel, as
matérias que possam suscitar duvidas significativas sobre a continuidade das atividades.

Responsabilidades do auditor pela auditoria das demonstracées financeiras

A nossa responsabilidade consiste em obtar sequranca razodvel sobre se as demonstragdes financeiras como um
todo estao isentas de distorgdes matenais devido a fraude ou erre, & emitir um relatdrio onde conste a nossa
opiniao, Sequranca razoavel & um nivel elevado de seguranca mas nao & uma garantia de que uma auditeria
executada de acordo com as |54 detetard sempre uma distorgao material quando exista. As distorgoes podem ter
arigem em fraude ouw ermo @ so consideradas materiais se, isoladas ou conjuntamente, se possa razoavelmente
asperar que influenciem decisdes economicas dos ublizadores tomadas com base nessas demonstragtes
financeiras.
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Como parte de uma auditoria de acordo com as 154, fazemos julgamentos profissionals e mantemos ceticismo
profissional durante a awditoria e tamssm:

identificamos e avaliamos os riscos de distorgdo material das demaonstracdes financeiras, devido a fraude
ou a erro, concebamos e executamos procedimentos de auditonia gue respondam a esses rnscos, e
obtemos prova de auditoria que seja suficiente e apropriada para proporcionar uma base para a nossa
opinido. O risco de ndo detetar uma distorgdo material devido a fraude & maior do que o risco de ndo
detetar uma distorgdo material devido a erro, dado que a frawde pode envolver conluio, falsificacao,
omissoes intencionais, falsas declaragoes ou sobreposicao ao controdo interno;

oblemos uma compreensao do controloanterno relevants para a auditona com o objetivoe de conceber
pracedimentos de auditoria que sejam apropriados nas circunstancias, mas ndo para axpressar uma
opinao sobre a eficidcia do controlo interno da Entidade;

avaliamos a adeqguacio das politicas contabilisticas usadas e a razoabilidade das estimativas
contabilisticas & respetivas divulgacdes feitas pelo drgao de gestao,

concluimos sobre a apropriagéo do uso, pelo drgao de gestao, do pressuposto da continuidade e, com
base na prova de auditoria obtida, se existe qualguer incerteza material relacionada com acontecimentos
ou condices que possam suscitar diwidas s-gnll"lcatwas sobre a capacidade da Entidade para dar
contimidade as suas atividades. Se concluirmos que existe uma incerteza material, devemos chamar a
atengio no nosso relatdrio para as divulgagdes relacionadas incluidas nas demonstragoes financeiras ou,
caso essas divulgacdes ndo sejam adequadas, modificar a nossa opinido. As nossas conclusoes sao
baseadas na prova de auditoria obtida ate a data do nosso relatdrio, Porém, acontecimentos ou
condigdes futuras podem levar 8 que a Entidade descontinue as suas atividades;

avaliamos a apresentacac, estrutura e conteltdo global das demonstragdes financeiras, incluindo as
divulgagoes, e se essas demonstracdes financeiras representam as transagies e acontecimentos
subjacentes de forma a atingir uma apresentacac apropriada; e

COMUNICAMOs Com o5 encarregados da governagio, entre outros assuntos, o ambito & o calendirio
planeado da auditoria, & as conclustes significativas da auditoria incluindo qualquer deficiéncia
significativa de controdo interna identificado durante a awditoria,

A nossa responsabilidade inclu ainda a venificacao da concordanca da informacao constante do Relatdno de
Gestio com as demonstragoes financeiras.,

RELATO SOBRE OUTROS REQUISITOS LEGAIS E REGULAMENTARES

Sobre o Relatdrio de Gestio

Dando cumprimento ao artigo 451, n.® 3, al, e) do Codigo das Sociedades Comerciais, somos de parecer que o
Relatdrio de Gestéo foi preparado de acordo com os requisitos legais € regulamentares apliciveis em vigor, a
informacao nele canstante € concordante com as demonstragdes financeiras auditadas e, tendo em conta o
conhecimento e apreciacas sobre a Entidade, nao identificamos incorregdes maleriais,

Lisboea, 15 de abril de 2024

Ernst & Young Audit & Associados - SROC, 5.A.
Sociedade de Revisores Oficiais de Contas
Representada por:
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Certificacao Legal das Contas
RELATO SOBRE A AUDITORIA DAS DEMDNSTRAQDES FINANCEIRAS

Opiniao

Auditdmos as demonstragdes financeiras anexas de OMIClear - C.C., 5.A. (a Entidade), que compreendam o
Balango em 37 de derembro de 2023 (que evidencia um total de 509.478.074 euros e um total de capital proprio
de 13.211.401 euros, incluindo um resultado liquido de 1.286.418 eurcs), a Demonstragao dos Resultados por
MNatureza, a Demonstragao das Alteragtes no Capital Préprio e a Demonstra¢ao de Fluxos de Caixa relativas ao
ane findo naguela data, e 0 Anexo que inclul um resumo das politicas contabilisticas significativas,

Em nossa opinido, as demanstragdes financeiras anexas apresentam de forma verdadeira e apropriada, em todos
0% aspelos matenais, a posicao financeira de OMICIear - C.C.. 5.4, em 31 de dezembro de 2023, 0 seu
desempenho financeiro & os seus fluxos de caixa relativos ao ano findo nagquela data, de acordo com as Normas
Contabilisticas e de Relato Financeiro adotadas em Portugal atraveés do Sistema de Normalizagéo Contabilistica.

Bases para a opiniao

A nossa auditoria foi efetuada de acordo com as Normas internacionais de Auditoria (ISA) e demais normas e
orientagtes técnicas e éticas da Ordem dos Revisores Oficiais de Contas. As nossas responsabilidades nos termos
dessas Normas estan descritas na seccao “Responsabilidades do auditor pela auditoria das demonstragdes
financeiras” abaixo. Somos independentes da Entidade nos termos da lei ¢ cumprimes os demais requisitos éticos
nos termas do codigo de ética da Ordem dos Revisores Oficiais de Contas.

Estamos convictos de que a prova de auditoria que obtivernos & suficiente e apropriada para proporcionar uma
base para a nossa opinao.

Responsabilidades do drgao de gestao pelas demonstracoes financeiras
0 grgao de gestao ¢ responsavel pela:

preparagio de demonstragoes financeiras que apresentem de forma verdadeira e apropriada a posicao
financeira, o desempenho financeiro e os fluxos de caixa da Entidade de acordo com as Normas
Contabilisticas e de Relato Financeiro adotadas em Portugal através do Sistema de Normalizagso
Contabillstica;

elaboracio do Relatorio de Gestao nos Lermos legais e regulamentares;

Criagao e manutencao de um sistema de controlo interno apropriado para permitir a preparacao de
demanstragies inanceiras isentas de distorgdes materias devido a fraude ou erro;

adogao de politicas e critérios contabilisticos adequados nas circunstancias; e

avaliacao da capacidade da Entidade de se manter em continuidade, divulgando, quando aplicavel, as
matérias gque possam suscitar duvidas significativas sobre a continuidade das atividades.

Responsabilidades do auditor pela auditoria das demonstragdes financeiras

A nossa responsabilidade consiste em obter seguranga razodvel sobre se as demonstragdes financeiras como um
todo estio isentas de distorches materiais devido a fraude ou a &rro, & emitir um relatdrio onde conste a nossa
apinifio. Sequranca razodvel & um nivel elevado de seguranga, mas nao € uma garantia de que uma auditoria
exacutada de acordo com as 15A detetara sempre uma distorgan material quando exista. As distorgdes podem ter
arigem em fraude ou erro @ sho consideradas materiais se, isoladas ou conjuntamanta, se possa razoavelments
esperar que influenciem decisdes economicas dos utilizadores tomadas com base nessas demonstractes
financeiras.
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Como parte de uma auditoria de acordo com as 158, fazemos julgamentos profissionais e mantemos ceticismo
profissional durante a auditoria e tamisem:

identificamos @ avaliamas o8 riscos de distorgao material das demanstracdes financeiras, devido a fraude
au a erro, concebeamos e executamos procedimentos de auditonia gue respondam a esses riscos, e
obtemos prova de auditoria gue seja suficiente e apropriada para proporcionar uima base para a nossa
apimdo. Orisco de ndo detetar uma distorcado material devido a fraude & maior do qgue o Fisco de nao
detetar uma distor¢ao material devido a erro, dado que a fravde pode envolver conluio, falsificadao,
omissaes intencionais, falsas declaragoes ou sobreposicao ao controlo intermo;

obtemos uma compreensao do controlo intérno relevante para a auditoria com o objetivo de conceber
procedimentos de auditoria que sejam apropriados nNas circunstancias, mas NAo para expressar uma
apiniao sobre a eficacia do controlo intermnao da Entidade;

avaliamos a adequacio das politicas contabilisticas usadas e a razoabilidade das estimativas
contabilisticas e respetivas divulgacoes feitas pelo orgao de gestao,

concluimas sobre a apropriagio do uso, pelo drgao de gastio, do pressuposto da continuidade &, com
hase na prova de auditoria obtida, se existe qualguer incerteza material relacionada com acontecimentos
ou condicdes que possam suscitar dovidas significativas sobre a capacidade da Entidade para dar
continudade as suas atividades. Se concluirmos que existe uma incerteza material, devemos chamar a
atencao no nosso relatario para as divuigagoes relacionadas incluidas nas demonstragoes financeiras ou,
caso essas divulgagdes nao sejam adequadas, modificar a nossa opinido. As nossas conclusdes sao
baseadas na prova de auditoria obtida até a data do nosso relatorio. Poram, acontecimentos ou
condigdes futuras podem levar a que a Entidade descontinue as suas atividades;

avaliamos a apresentacio, estrutura e conteddo global das demonstragtes financeiras, incluindo as
divulgagies, e se essas demonstracdes financeiras represantam as transagies & acontecimentos
subjacentes de forma a atingir uma apresentagac apropriada; e

COMLNICAMOS COM 05 encarragados da governacio, entre outros assuntos, o amhito @ o calendario

planeado da auditoria, & as conclustes significativas da auditoria incluindo qualquer deficiéncia
significativa de controdo interno identificado durante a auditoria,

A nossa responsabilidade inclui ainda a verificacio da concordancia da informacao constante do Relatdrio de
Gestao com as demonstrages financeiras.

RELATO SOBRE OUTROS REQUISITOS LEGAIS E REGULAMENTARES

Sobre o Relatorio de Gestao

Dando cumprimento ac artigo 451, n.° 3, al. &) do Cadigo das Sociedades Comerciais, somos de parecer que o
Relatorio de Gestao fol preparado de acordo com 0s requisitos legais e regulamentares apliciveis em vigor, a
informacao nele canstante & concordante com as demonstracdes financeiras auditadas e, tendo em conta o
conhecimento & apreciacao sobre a Entidade, nao identificdmos incorregdes materiais.

Lisboa, 15 de abril de 2024

Ernst & Young Audit & Associados - SROC, 5. A,
Sociedade de Hevisores Oficiais de Contas
Representada por:

Astnado por: Rui Abel Serra M ing
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Appendix | GlOSSEll’Y

ACER

CAM

CCP

CfD

CM

CNMC

CNVM

CcoO

CUR

DAM

DSO

EC

ENTSO-E

ESMA

EU

GO

IDA

Agency for the Cooperation of Energy Regulators

Market Agents Committee
Comite de Agentes del Mercado

Central Counterparty Clearing House
Contract-for-difference

Intraday Continuous Market

Spanish National Markets and Competition Commission
Comision Nacional de los Mercados y la Competencia

National Securities Market Commission
Comision Nacional del Mercado de Valores

Carbon dioxide

Supplier of Last Resort (CUR)
Comercializadora de Ultimo Recurso

Day-ahead Market
Distribution System Operator
European Commission

European Network of Transmission
System Operators for Electricity

European Securities and Markets Authority
European Union
Guarantees of Origin

European Intraday Auctions

IDAM

1P

IMF

LNG

MIBEL

NECP

NEMO

OPEC+

OTC

PHFC

PPA

PVB

PVPC

REER

REMIT

RRM

Intraday Auction Market
Inside Information Platform
International Monetary Fund
Liquefied Natural Gas

Iberian Electricity Market
Mercado Ibérico de la Electricidad

National Integrated Energy and Climate Plan

Nominated Electricity Market Operator

Organization of the Petroleum Exporting Countries

Over-the-Counter

Final Hourly Programme Schedule
Programa Horario Final Continuo

Power Purchase Agreement

Virtual Balancing Point (Spain)
Punto Virtual de Balance de Gas Natural (Espana)

Voluntary Price for Small Consumers
Precio Voluntario para el Pequeno Consumidor

Renewable Energy Economic Regime
Regimen Econdmico de Energias Renovables

Regulation on Wholesale Energy Market
Integrity and Transparency

Registered Reported Mechanism

SDAC

SDG

SIDC

TSO

TTF

Single Day-ahead Market Coupling
Sustainable Development Goals
Single Intraday Coupling
Transmission system Operator

Title Transfer Facility (The Netherlands)
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